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DIRECTOR'S REPORT;

To,
The Members,

ANB METAL CAST PRIVATE LIMITED,
Rajkot

Your dircctors presenting First Annual Report together with audited nccounts of tho
company for the period ended on 31" March, 2020,

STATEMENT OF COMPANY'S AFFAIRS:
(Section 134 (3) (I))inFormof Financinlhighlights)
All Amounts in INR,

Particulars 31.03.2020
Total Revenue  (Including Other Income) -
Total Expenses 16,402/-
Profit / (Loss) Before Tax And Afer Extra (16,402)/-

Ordinary And Exceptional Items
Less: Tax Expenses

= Current Tax s
- Deferred Tax (4,264)/-
Profit / (Loss) Afler Tax, Extra-Ordinary & (12,13R8)/-
Exceptional Items
Eaming Per Share (EPS):
- Basic

- Diluted

During the 1" reporting period, the company has not generated revenue from operation due (o
adverse market condition. However, the company has incumred total expense of Rs, 16,402/,
Further, the company has incurred total expense in the form of bank charges and audit fees during
the reporting period. As a Result, the company has reported net loss from operation. Howover,
dircetors are very positive for upcoming years, and enthusiastically engaged in the afMairs of the
company to create maximum wealth creation of stakeholder of the company.

EXTRACT OF ANNUAL RETURN |Section 134 (3) (n)l:

As per Section 134 (3) (1) of The Companies Act, 2013 and amendments mado there-under, The
company shall disclose web address, if any, where Annual Retum ref: emed to in sub section (3) of
section 92 has been placed. However, the company has not any websito sinco ils incorporation,
Further,Extract of Annual Retum also Annexed herewith in Form of MGT-9 as on *Annexure-A",
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As per section 134 (3) (b) and Clause 9 of tho Secretarial Standard = 1 (55-1) the {\nnuul
Report and Annual Return of n company shall disclose the mlnublcr and dates of Mcclmgy of
the Board and Committees held during the linancial yoar indicating the numbc!' of Mccl!ngs
altonded by each Director, The dates of the Board Meeting, applicable CommitleeMectings
and attendance of’ Ench Directors are as lollows.:

Total Number of Board Meeting Held during the year 2019-20 s as under;

Sr. Date of Mceeting Total No. of directors as No. of directory
No. on the date of the attended
Meceting:

| 13/03/2019 03 03

2 23/07/2019 03 03

3 25/07/2019 03 03

4 17/10/2019 02 02

5 15/02/2020 (2 (2

Total Number of Committee Meeting Held during the year 2019-20 is as under;
There was no Commitlee Meeting Held during the Yoar.,

DIRECTORS RESPONSIBILITY STATEMENT|Scction 134 (3) (c):

In accordance with the provisions of Section 134(3) (c) of the Companies Act 2013, your dircctors
confinn that;

a) In tho preparation of the annual accounts for the (inancial year ended 31"March, 2020, (ho
applicablo accounting standards had been followed along with proper explanation relating o
malerial departuros;

b) ’_l‘ho directors had §cloctcd such accounting policies and applied them consistently and mado
Judgments and cstimates (hat aro reasonable and prudent so as to give a true and fair view of

tho stato of afTairs of the Company as at 31"March, 2020 and of the profit /loss of the
Company for that period;

¢) The dirpclors had t'akcn proper and sufficient care for the maintenance of ndequate
accounting records in accordance with the provisions of the Companies Act 2013 for

§n!‘cguan‘ii'ng the assets of the company and for proventing and detecting froud and other
trregularitios;

d) Tho directors had prepared the annual accounts on a going concem basis;

©) The dircetors had dovised proper systems to cnsure compliance with tho provisions of all
applicablo laws and that such systems wero ndequato and operaling eflectively,
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DETAILS OF FRAUD REPORTED BY AUDITOR |Scction 134 (3) (ca)]:

As per section 134 (3) (ca), it is required to give details of Fraud reported by the Auditor in Financial
Statement. There is no such fraud reporting by auditor in financial statement.

A__STATEMENT __ON  DECLRATION _ GIVEN __BY __INDEPENDENT
JIRECTORS ion 134 :

The company being a private limited does not fall under the mandatory criteria of having
independent dircctors. Since Company has not appointed any Independent Director need not
to comply with sub-section 4 of section 149 of Companics Act-2013, no declaration statement
required,

IRE ! X ) REMU
As The Company being a private limited company docs not fall under the criteria mentioned
under section 178(1) of the Companies Act, 2013 no declaration required.

COMMENT OF RESERVATION OR ADVERSE REMARK]|Scction 134 (3) (D);

The Audit report is sclf-explanatory and no rescrvation or adverse remake is there in audit
report. The Company does not fall under the purview of Secrctarial Audit,

LOANS, GUARANTEES & INVESTMENTS|Scction 134 (3) (p)1:

The Company has not made any loan or gives any guarantee or invested in

G _ securities durin
the yearwhich isfalls under section 186 of the Companies Act, 2013 .

TRA RARRANGEMENTS WITH RFEL TED PARTIES
Section 134 (3) (h)):

There is no transaction which is falling under section 188 of the Companies Act, 2013,

RESERVES|Secction 134 (3) (:

The company has not transferred any amount from Rese
3 (Reserve and Surplus) of Balance sheet for detailed in

DIVIDEND!.Sgﬂign 134 (3) (K)|:

Company

rve during the year. Please refer Note
formation.

does not having sufficient profit for provide dividend in the reporting period




ANB METAL CAST PRIVATE LIMITED
Riverwave Off. No 9, 8th Flour, Nr, Lords Pradhyuman,
Kalawad Road Rajkot 360005 (Gujarat) India.
E-Mail: kachhadiaassociates@gmail.com

CIN: U27300GJ2019PTC106972

MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION:
[Section 134 (3) (N)):

No Material Changes affecting financial position was there during the year.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREGIN

EXCHANGE EARNINGS AND OUTGOING]|Section 134 (3) (m)]:

(A) Conservation of energy-
1. The steps taken or impact on conservation of energy: NIL

2. The steps taken by the company for utilizing alternate source of energy: NIL
3. The capital investment on energy conservation equipments: NIL

(B)Technology absorption-

There is no research & development plan of action, present and future of the company does
not require efforts toward technology absorption, adoption and innovation.
1. The efTorts made towards technology absorption: NIL

2. The benefits derived like product improvements, cost reduction, product development or
import substitution: NIL

3. In case of imported technology (Imported during the last three years reckoned from the
beginning of the financial year)

a) the details of technology imported: NIL

b) the year of import: NA

c) whether the technology been fully absorbed: NA

d) if not fully absorbed areas where absorption has not taken place, and the reasons.

4. The expenditure incurred on research and development: NIL
(C)Foreign exchange earnings and Outgo-
There is no foreign exchange earning and outgo during the financial year.

RISK MANAGEMENT POLICY|[Section 134 (3) (n)]:

Due to spread of Covid-19 epidemic, all the businesses are supposed to face threat of business
loss and our company is not exclusion from it. Overall economy is also trying to sustain in
this era of Corona Virus and by result of that the company is facing hardship in searching new
business. It is obvious that the company may report decrease in profit in upcoming year due to
lockdown in most of the countrics across the globe. The Management is doing every possible
effort to come out from this sudden outbreak of danger virus effect. Except above threat, the
Management do not notice any risk in near future which may have threat on the existence of
the Company. However, Every Company is exposed to inherent uncertainties owing to the
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sectors in which it operates: A key factor in determining a company’s capacity (o create
sustamable value 1s the nisks that the company 1s walling to take and its ability to manage them
effectively. Many nisks exist in a compan s operating environment and they emerge on a
regular basis. The Company's Risk Management process focuses on ensuring that these nisks
arc identified on a timely basis and addressed. The C ompany has its own nsk management
policy to cop-up with any nsk anses in future.
PO E RESPONSIBILITY " ISectio 3

The company does not fall under cnteria mentioned under Section 133 of The C ompanies
Act, 2013, Therefore, there 1s not any requirement of constitution of committee thereon and
also there 1s no requirement to constitute policy on the said matter. Due to the £IVeN reason no
detatled disclosure required in the same matter,

ANNUAL EVALUATION OF THE PERFORMANCE|Scction 134 (3) (p)];

Being a prvate hmited company, it is not required to give the Annual evaluation performance of
Board, its Committees and of individual directors.

DISCLOSURE PURSUANT TO RULE 8 (5) OF THE COMPANIES (ACCOUNT)
RULE 2014:

2 | Change in the nature of business. wWany | There 15 no changes n the nature of

| Sr. No. | Particulars Disclosure =1
a1 | Financial summary in Highlights Please refer summary of financial
| { highlights at the beginning of the report

|

business dunng the financial vear

3 :Tbc details of diwectors or  key
{ managenal  personnel who  were
| appointed or have resigned duning the
| year

Mr. Avnishhumar Gajera was resigned
from the post of Director on 23™ July
2019,

4 | The names of companis which have

. The clause 1s not apphcable as there s
' become or ecasad to be its Subsidianes,

no associate/subsidiany or Joint Venture

Sjomt ventures Or associate companics
dunng the yvear

Company 1s there wath the company.

7]

The details relating to deposats, covered
under Chapter V of The Companies Act,
2013

(a) accepted durning the yvear;

(b) remained unpaid or unclaimed as at
the end of the year

The company has availed unsecured
loan from Director which is exempted as
per The Companies Act, 2013,

- The Company has not accepted any
deposit falling under Chapter V of the
Companes Act, 2013,

~N.A
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(0) whetlier there ins been any default in
ropayment of deposits or payment of
Interest thereon during the year and if' s,
number of such enses and the (otal
mnount involyveds

(1) ot the hoginming of the yoar;

(1) maximum during the yenr;

(1) at tho end of the year,

The dotuils of doposits which me not i

compliones with the tequirements of
Chaptor V of ‘The Compnnies Act, 20171
Tho dotalls of significant and matoriol
ordors passod by the rogulators or courts
or tribunals impreting the golng concern
lotun ond  compny's  oporations in

| Muture

Tho dotadln in rospect of adoquaey of
Itornal finmetnl controls with reforonco
(o tho  Finaneinl Stutomonts g
Disolosure about Malntenance of Cost
Rocord

Stotomont that tho company  hos
complied with provisions rolating to the
constitution — of - Intermal  Complaints
Commitieo  undor — thy  Soxunl
Horassment of Womon ot Workplaco
(Provontion, Prohibition and Redrossal)
Aot, 2013

T

The  Company Is not required {0

The Company has not accepled any
deposit and further there is no doefauli in
repnyment of deposit by (he eompany
during the yoar, thercfore (he following
clauses ara not applicable,

No ordors have boen possed by (ho
regulators or courts or tribunnlsaffocting
polng concern stntus and operation of
the company,

The  Bond  hos  adequate — intermnl
finaneinl contral over the nffnirs of the
L'tlll\pllll.\’.

maintalned the Cost Record ns per
soction 148 (1) of the companies Act,
1L S .
The Company in complioneo with (he
il Act, Tormed o Committee Nomed o8
Internnl Complaints Committeo (1CC)
ond policy reparding the same by virtne
of which committeo met in n financinl
your dotails of which piven above,
During tho Financinl Yenr 2019220, the

ICC haw  roceived no  complnints
i pertaining to soxunl harassment
"] |_' 180 N I ‘4
St No. [ Particulnrs Dixclosure
| Shinrea Dought DackPursuant toSection 67, 68 nnd Not Applieable
069 of'The Companies act, 2013
p) Roviston of Finnnelal Statoment an por section 131 Not Applieable
(1) of tho Companion Act, 2013
47| Dlsofosuro about Independent Dircotor ns per Not Applieable
cction 149 (10) of the Companles aet, 2013 | ‘
| Dikelosuro about audit Committeo ns per seetion Not Applicablo

177 () of the eompanies Aot, 2013

T i
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5 Policy on Vigil Mechanism as per section 177 (8) Not Applicable
of the companies Act, 2013
6 Policy of Nomination and Remuneration Not Applicable
Committce as per section 178 (4) of the companies
Act, 2013
7 Disclosurc about commission by Director as per Not Applicable
scction 197 (14) of the Companies Act, 2013
8 Disclosure about Disqualification as per section | None of the Directors of the
164 (2) of The Companies Act, 2013 company are disqualified
under Section 164 (2) of The
Companies Act, 2013.
9 Transfer of unclaimed dividend to Investor | The Company has not
Education And Protection Fund (IEPF) declared any dividend and
There is no unclaimed
dividend during the year, so
no requirement of any
reporting in the matter,
10 Details of equity shares with Differential Rights | No Equity shares with
Sweat Equity & ESOS: Differential rights, sweat
cquities or share under
employee  stock  option
scheme were issued during
the year
11 Revision of Financial Statements There was  no revision of
financial statements during
the year
12 Reason for Resignation of Director Pursuant to | During the year no director
Section 168 (1): has resigned from the
directorship of the company
13 Revision Of Financial Statements: There was no revision of

[Section 131 (Third Proviso)]

financial statements during
the year

AUDITORS REPORT & BOARD’S COMMENTS ON QUALIFICATIONS:

The Notes on financial statement referred to in the Auditors® Report are self-explanatory and
do not call for any further comments. The Auditors’ Report does not contain any
qualification, reservation or adverse remark. Therefore there is no requirement of boards’

comments and disclosure.

MANAGERIAL REMUNERATION:

According to Companies Act-2013, Section 197(12), every listed company shall disclose in
the Board’s report the ratio of remuneration of each director to the median employee’s
remuneration and such other details as may be prescribed. As ANB METAL CAST

PRIVATE LIMITED is not Listed Company, this clause is not applicable to the company.

I —— e ————
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AUDITORS:

M/s. J. M. TARAPARA & ASSOCIATES Chartered Accountants, (FRN: 146646W)
Statutory Auditors of the Company, was appointed till the conclusion of First Annual General
Meeting. Their term will expire at ensuing Annual General Mceting. They have confirmed
their cligibility for re-appointment of term, if made, would be within the prescribed limits
under the Act and that they arc not disqualificd to be appoint as Statutory Auditors of the
company. The Board of Dircctors reccommends to re-appoint M/s. J. M. TARAPARA &
ASSOCIATES as Statutory Auditors of the Company to hold office for the period of five year

from conclusion of First Annual General Mceting till the conclusion of Sixth Annual General
Meeting of the Company.,

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

Company has always belicved in providing a safc and harassment frec workplace for every
individual working in premises through various interventions and practices. The Company

always endcavors to create and provide an environment that is free from discrimination and
harassment including scxual harassment.

APPRECIATION:

The Dircctors wish to convey their appreciation to all of the Company’s employces for their
cnormous personal efforts as well as their collective contribution to the Company’s
performance. The Directors would also like to thank the cmployee unions, sharcholders,
customers, dealers, suppliers, bankers, Government and all the other business associates for

the continuous support given by them to the Company and their confidence in its
management,

By order of the Board of Directors
For, ANB METAL CAST PRIVATE LIMITED

Date : 30/12/2020
Place :Rajkot

CHHADIA
78022)

: NILESHJ;
[DIN:00024388) [DIN:075
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INDEPENDENT AUDITOR'’S REPORT

To
The Members of
M/s. ANB METAL CAST PRIVATE LIMITED

Report on the Audit of the Standalene Financial Statements
Opinion

We have audited the standalone financial statements of M/s. ANB METAL CAST PRIVATE LIMITED (“the
Company”), which comprise the balance sheet as at 31st March 2020, and the statement of Profit and Loss,
(statement of changes in equity) and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2020, and its profit/loss, {changes in equity) and
its cash Aows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

CA JANAK M. TARAPARA

HOoom., ACA




Responsibilities of Management and Those Charged with Govermance for the
Standalone Financial Statements '

The Company’s Board of Directors is responsible for the matters stated in section 134(5} of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance, {changes in eqguity} and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstaterment when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued by the Central Government
of India in terms of Sub-Section (11) of Section 143 of the Act, Since, in our opinion and according to the
information and explanation given to us, the said Order is not applicable to the company.

As required by Section 143(3) of the Act, we report that

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion, proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books;




c) The Balance Sheet, the Statement of Profit and Loss, {the Statement of Changes in Equity}63
and the Cash Flow Statement dealt with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014;

e} on the basis of written representations received from the directors as on March 31, 2020,
and taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2020, from being appointed as a director in terms of Sub-Section (2} of Section 164 of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, we give our separate Report in
"Annexure- 1”;

g} with respect to the other matters included in the Auditor’'s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanation given to us;

1. The Company does not have any pending litigations which would impact its financial
position;

2. The Company did not have any long-term contracts including derivative contracts for
which there could be any material foreseeable losses;

3. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

For,] M TARAPARA & ASSOCIATES
Chartered Accountants

e

ariares Proprietor
W‘ﬁembersbip No:182351

Firm Reg. No.: 146646W

Place: Rajkot - UDIN-21182351AAAAAC3620
Date: 30/12/2020



ANNEXURE 1
TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditor’s Report of even date to the members of the Company financial statements
for the year ended 31st March, 2020]

Report on the Internal Financial Contrels over Financial Reporting under Clause (i} of
Sub-Section 3 of Section 143 of the Companies Act, 2013 {"the Act”}

We have audited the internal financial controls over financial reporting of ANB METAL CAST Pvt.
Ltd. (“the Company”} as of March 31, 2020 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India {ICAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting {the “Guidance Note”} and
the Standards on Auditing, to the extent applicable to an audit of internal financial controls, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

CA JANAK M. TARAPARA

F.Com., ACA




Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1} pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;{2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2020, based on the essential components of internal control

stated in the Guidance Note issued by [CAL

For,] M TARAPARA & ASSOCIATES
_Chartered Accountants

)

¥ _&f»“
JANAK M. TARAPARA
- Proprietor

Membership No: 182351
Firm Reg. No.: 146646W

Place: Rajkot UDIN-21182351AAAAAC3620
Date: 30/12/2029



. ANBMETAL CAST PRIVATE LIMITED

Balance Sheet as on 31/03/2020

I) OWNER'S EQU!TY AND LIABILITIES

1. Shareholeder's Fund Sch 2019 2020
(a}{Share capital 3 - 5,00,000
(b}|Reserves and surplus 4 - (12,137)
(c}Money received against share Warrants

‘ - 4,87,863

2. Share application money pending allotment

3. Non-Current Liabilities
(a){Long-term borrowings 5 - 25,000
{b){Deferred tax liabilities (Net) - - -
(cHOther Long term liabilities - - -
(d){Long-term provisions - - -

' Total Non-Current Liabilities - 25,000

4, Current Liabilities
(a){Short-term borrowings - - -
{b){Trade payables -

(¢){Other current liabilities 6 - 10,0600
(d){Short-term provisions - - -
Total Current Liabilities . 10,000
TOTAL (142+3+4) - 5,22,863 |

) ASSETS

1. Non-Current Assets 2619 2020
()| Fixed Assets

i. Tangible - . -
ii, intangible - - -
iii. Capital work-in-progress - - -
iv. Intangible assets under development
{b)|Non-current investments - -
{c)|Deferred tax assets {net) 7 - 4,264
(dy|Long-term loans and advances - - -
{e)]Other non-current assets . - -
Total Non-Current Assets - ' 4,264

2. Current Assets
{a){Current investments - - "
(b)|Inventories - - .
(¢} Trade receivables - .
{d}{Cash and cash equivalents 8 - 5.18,599
{e}{Short-term loans and advances - “ -
(f}{Other current assets - - -

Total Carrent Assets - 3,18,55%9
TOTAL (1+2) - 5,22,863

|For, ANB METAL CAST PRIﬁ%@\xTE LIMITED
i il 5 :

JAvnishkumar D Gajera /I
{Director) { J
\

1Place: Rajkot.
Date:30/12/2020

For, § M TARAPARA & ASSOCIATES

ICA JANAK M. T
(PROPRIETO
M No. 18235t

%




ANB MET AL CAST PRIVATE LIMITED

Profit and Loss Statement for the year ended on 31/03/20628

Revenue . Sch 2019 2024
I Revenue From Operation - - -
i Non-operation Revenue - - -
1T Total Revenues (I+11) - -
Expenses 2019 2020
v Cost of Material Consaumed - . R
Purchase of Stock In Trade - -
Change in Invetorires of Finish Goods - -
Employee Benife Expenses - -
Depreciation & Amortization Expenses - -
Finance Cost - -
Other Expenses i - 16,402
Toial Expenses - 16,482
v Net Profit Before Exeptional & Exrta Ordinery Income & Taxes (HI-1V) - (16,402}
Vi Exeptional Jtems - -
AH Net Profit Before Exrta Ovdinery Income & TFaxes (V.VD - (16,402)
VHI Extra-Ordinery Income
X Profit Before Tax (VII-¥11l) - (16,402}
X Tax Expense 2
A} Current Tax
B) Deferred Tax {4,264)
X1 Profit (Loss) for the period from confinuing operations (VII-ViiI} (12.137)
X1l Profit/{loss) from discontinuing operations
XH1 Tax expense of discontinuing operations
XV Profit/(toss) from Discontinaing operations (after tax) (XI-XI11DH)
XV Profit (Loss) for the period (X} + XIV}) - (12,137)
XVi Earnings per equity share:
A) Basie
B Diluted

For, ANB METAL CAST PRIVA

%ﬁ@r&% w‘s

/
Avnishkumar B Gajera fHitest J hachbadia
{Birector) {Directar)
5 f‘j
S

Place: Rajkot.
Dage:38/12/2026

M No. 132351,




ANB METAL CAST PRIVATE LIMITED

Schedule Forming Part of Profit & Loss Statement

Other Expenses 2019 2020
Audit Fees - 10,006
Bank Charges - 6,402

Total Other Expenses - 16,402

Tax Expense - 2019 2020

A) Current Tax
B) Deferred Tax |
Deferred Tax Income - 4,264
4,264
Total Tax Expense - {4,264)




ANB METAL CAST PRIVATE LIMITED

Schedule Forming Part of Balance sheet

2019

Reserves and surplus 2020
Current Year Surplus From P/1 A/c - (12,137
Previous Year Loss - -
Total Reserves and surplus - (12,137}
Long-term borrowings 2019 2020
Unsecured Loan - )
Avnishkumar Gajera - 25,000
Total Long-term borrowings - 25,000
Other current liabilities 2019 2020
Provisions -
JM Tarapara & Associates
Audit Fees Payable - 10,000
Total Gther current Habilities - 10,000
Deferred tax assets {net) 2019 2020
Opening DTA -
Add:Current Year
Loss As per Income Tax - 16,402
- 16,402
Less: Closing DTA -
Current Year Provision - 4,264
Total Deferred tax assets (net) - 4,264
Cash and cash equivalents 2019 2020
Cash On Hand 5,00,000
ICICI Bank A/c-500594 - 18,599
Total Cash and cash eguivalents ~ 5,18,599
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 ANB METAL CAST PRIVATE LIMITED
" Riverwave Off. No 9, 8th Flr. Nr, Lords, Pradhyuman, Kalawad Road,
Rajkot, Gujarat, India, 360005
Email:- kachhadiaassociates@gmail.com
Contact: (+91) 97128 67068
CIN: U27300GI2019PTC106972

NOTE NO.1
1. SIGNIFICANT ACCOUNTING POLICIES:
a) BASIS OF ACCOUNTING:

These financial statements are prepared in accordance with Indian Generally Accepted Accounting
Principles (GAAP} under the historical cost convention on the accrual basis except for certain
financial instruments which are measured at fair values. GAAP comprises mandatory accounting
standards as prescribed under Section 133 of the Companies Act, 2013 ("Act’) read with Rule 7 of
the Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent notified) and
guidelines issued by the Securities and Exchange Board of India (SEBI}. Accounting policies have
been consistently applied except where a newly issued accounting standard is initially adopted or a
revision to an existing accounting standard requires a change in the accounting policy hitherto in
use.

In recent Past Government has made policy which is adversely affecting prospect of plastic product
industries, so far as in our enterprise is concern we are manufacturing machinery which is use to
produce plastic product items.

However management has evatuated and analyzed foreign market for the plastic items producing
machinery and evaluated better prospect and has some advance order for the same, considering
this fact all assets and liabilities have been classified as current and non-current as per the
company’s normal operating cycle and other criteria set out in the Schedule III to the Companies Act,
2013. Based on the nature of products and services and their realization in cash equivalents, the
Company has ascertained its operating cycle as 12 months for the purpose of current and non-
current classification of assets and liabilities.

b} USE OF ESTIMATES:

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of
assets, liabilities, revenue and expenses and disclosure of contingent assets and liabilities. The
estimates and assumptions used in the accompanying financial statements are based upon
management’s evaluation of the relevant facts and circumstances as of the date of the financial
statements. Actual results may differ from the estimates and assumptions used in preparing the
accompanying financial statements. Any revisions to accounting estimates are recognized
prospectively in current and future periods.

C} FIXED ASSETS:

Fixed assets are stated at cost, less accumulated depreciation / amortisation. Costs include all
expenses incurred to bring the asset to its present location and condition. However, there are no any
fixed assets up to 315t March 2020.

D) DEPRECIATION / AMORTISATION:



- ANB METAL CAST PRIVATE LIMITED
Riverwave Off. No 9, 8th Flr. Nr, Lords, Pradhyuman, Kalawad Road,
Rajkot, Gujarat, India, 360005
Email:- kachhadiaassociates@gmail.com
Contact: (+91) 97128 67068
CIN: U27300GI2019PTC1G6972

the assets over the useful lives and for the assets acquired prior to April 1, 2019, the carrying
amount as on April 1, 2019 is depreciated over the remaining useful life based on an evaluation.

Fixed assets purchased for specific projects wili be depreciated over the period of the project or the
useful life stated above, whichever is shorter.

Instead of method and rates of Depreciation (whether WDV method or Straight line Method and
Single shift or double shift or triple shift) useful Lives of Assets have been prescribed in scheduled !l
of Companies Act, 2013. Accordingly useful life of assets prescribed by MCA has been considered for
current year depreciation.

Residual value is prescribed at 5% of the original cost as the maximum quantum. Earlier, there was
no fixed Residual Value, but, while prescribing the rates; it had factored-in only 95% of the cost of
the assets, thereby leaving only 5% as Residual Value.

The Companies Act, 2013, provides for the concept of componentisation of assets. Where cost of a
part of the asset is significant to total cost of the asset and useful life of that part is different from the
useful life of the remaining asset, useful life of that significant part has been determined separately.

E} LEASES:

Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially
all the risks and rewards of ownership are classified as operating lease. Such a lease is recognised as
and when it's due. Lease arrangements where the risks and rewards incidental to ownership of an
asset substantially vest with the lessor, are recognised as operating leases. Lease rentals under
operating leases are recognised in the statement of profit and loss on a straight-line basis.

F) IMPAIRMENT:

At each balance sheet date, the management reviews the carrying amounts of its assets, included in,
each cash generating unit to determine whether there is any indication that those assets were
impaired. If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of impairment. Recoverable amount is the higher of an asset's net selling price
and value in use. In assessing value in use, the estimated future cash flows expected from the
continuing use of the asset and from its disposal are discounted to their present value using a pre-
tax discount rate that reflects the current market assessments of time value of money and the risks
specific to the asset. Reversal of impairment loss is recognised as income in the statement of profit
and loss.

G} INVESTMENTS:

Long-term investments and current maturities of long-term investments are stat ]
provision for other than temporary diminution in value. Current investments, ex _f’}‘@_" i nt
maturities of long-term investments, comprising investments in mutual funds arfe stated at the
lower of cost and fair value.



ANB METAL CAST PRIVATE LIMITED
Riverwave Off. No 9, 8th Flr. Nr, Lords, Pradhyuman, Kalawad Road,
Rajkot, Gujarat, India, 360005
Email:- kachhadiaassociates@gmail.com
Contact: (+91) 97128 67068

CIN: U27300GJ2019PTC106972

H} EMPLOYEE BENEFITS:

(i) Post-employment benefit plans:
Contributions to defined contribution retirement benefit schemes are recognised as an expense
when employees have rendered services entitling them to such benefits.

For defined benefit schemes, the cost of providing benefits is determined using the Projected Unit
Credit Method, with actuarial valuations being carried out at each balance sheet date. Actuarial gains
and losses are recognised in full in the statement of profit and loss for the period in which they
occur. Past service cost is recognised immediately to the extent that the benefits are already vested,
or amortised on a straight-line basis over the average period until the benefits become vested.

The retirement benefit obligation recognised in the balance sheet represents the present value of
the defined benefit obligation as adjusted for unrecognised past service cost, and as reduced by the
fair value of scheme assets. Any asset resulting from this calculation is limited to the present value
of available refunds and reductions in future contributions to the scheme.

{(ii} Other employee benefits:

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the
services rendered by employees is recognised during the period when the employee renders the
service. These benefits include compensated absences such as paid annual leave, overseas social
security contributions and performance incentives.

Compensated absences which are not expected to occur within twelve months after the end of the
period in which the employee renders the related services are recognised as an actuarially
determined liability at the present value of the defined benefit obligation at the balance sheet date.

I} REVENUE RECOGNITION:

Revenues from the sale of goods are recognised upon delivery, which is when title passes to the
customer. Revenues from contracts priced on a time and material basis are recognised when
services are rendered and related costs are incurred. Revenues from sale of software licenses are
recognised upon delivery. Revenues are reported net of discounts.

Sales are excluding Discount given to customers and Sales Tax. Purchase is also excluding Discount
received from customers and Sales Tax, Also Purchases are recorded as and when delivery of the
goods is received

Dividends are recorded when the right to receive payment is established. Interest income is
recognised on time proportion basis taking into account the amount outstanding and the rate
applicable. T




ANB METAL CAST PRIVATE LIMITED
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Rajkot, Gujarat, India, 360005
Email:- kachhadiaassociates@gmail.com
Contact: (+91) 97128 67068

CIN: U27300GI2019PTC106972

j) TAXATION:
Current income tax expense comprises taxes on income from operations in India and in foreign
jurisdictions. Income tax payable in India is determined in accordance with the provisions of the

Income Tax Act, 1961. Tax expense relating to foreign operations is determined in accordance with
tax laws applicable in countries where such operations are domiciled.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which gives rise to
future economic benefits in the form of adjustment of future income tax liability, is considered as an
asset if there is convincing evidence that the Company will pay normal income tax after the tax
holiday period. Accordingly, MAT is recognized as an asset in the balance sheet when the asset can
be measured reliably and it is probable that the future economic benefit associated with it will
fructify.

MAT Credit Entitlement of Rs NIL/- (Previous Year Rs. NIL/-} is based on business projections of
Company provided by Management, and the same have been relied upon by the Auditors.

Deferred tax expense or benefit is recognised on timing differences being the difference between
taxable incomes and accounting income that originate in one period and is likely to reverse in one or
more subsequent periods. Deferred tax assets and liabilities are measured using the tax rates and
tax laws that have been enacted or substantively enacted by the balance sheet date.

In the event of unabsorbed depreciation and carry forward of losses, deferred tax assets are
recognised only to the extent that there is virtual certainty supported by convincing evidence that
sufficient future taxable income will be available to realise such assets. In other situations, deferred
tax assets are recognised only to the extent that there is reasonable certainty that sufficient future
taxable income will be available to realise these assets.

During current year enterprise has unabsorbed depreciation and carried forward of loss under tax
law as well as under financial statement. And differed tax assets of Rs. 4,264 /- was created.

While creating DTA management has Considered AS-22 Accounting for Tax on Income Issued by The
[CAT and has relied on advance order received from customers for which payment for same has been
feceived, as virtual certainty supported by convincing evidence that sufficient future taxable income
will be available against which such differed tax assets can be realized

Advance taxes and provisions for current income taxes are presented in the balance sheet after

Off-setting advance taxes paid and income tax provisions arising in the same tax jurisdiction for
relevant taxpaying units and where the Company is able to and intends to settie the asset and
liability on a net bhasis.
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Contact: (+91) 97128 67068
CIN: U27300GJ2019PTC106972

K} FOREIGN CURRENCY TRANSACTIONS:

Income and expenses in foreign currencies are converted at exchange rates prevailing on the date of
the transaction.

L) INVENTORIES:

Inventories, sub-assemblies and components are carried at the lower of cost or net realisable value.
Cost is determined on a FIFO basis. Purchased goods-in-transit are carried at cost. Stores and spare
parts are carried at lower of cost or net realisable value. Finished goods produced or purchased by
the Company are carried at lower of cost or net realisable value. Cost includes direct material and

labour cost and a proportion of manufacturing overheads. However, there are no any fixed assets up
to 31t March 2020.

M} PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

A provision is recognised when the Company has a present obligation as a result of past event and it
is probable that an outflow of resources will be required to settle the obligation, in respect of which
reliable estimate can be made. Provisions {excluding retirement benefits) are not discounted to its
present value and are determined based on best estimate required to settle the obligation at the
balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates. Contingent liabilities are not recognised in the financial statements. A contingent
asset is neither recognised nor disclosed in the financial statements.

N} CASH AND CASH EQUIVALENTS:

The Company considers all highly liquid financial instruments, which are readily convertible into
known amount of cash that are subject to an insignificant risk of change in value and having original
maturities of three months or less from the date of purchase, to be cash equivalents.

0} EARNINGS PER SHARE:

The net profit for the purpose of measurement of basic and diluted EPS in terms of Accounting
Standard 20 on Earning per Share issued by the Institute of Chartered Accountants of India has been
calculated as under:

2019-29 2018-19

Net profit/{loss) for the year{Rs.) (12,137}/- NIL T
Number of ordinary shares 50,000/- 20,000/
Face value of Equity shares {Rs.) 10 10

Basic & Diluted Earnings per Share {0.24) (NIL)
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- ANB METAL CAST PRIVATE LIMITED
Rlverwave Off. No 9, 8th Flr. Nr, Lords, Pradhyuman, Kalawad Road,
Rajkot, Gujarat, India, 360005
Email:- kachhadiaassociates@gmail.com
Contact: (+91) 97128 67068
CIN: U27300GJ2019PTC106972

P} EARNINGS IN FOREIGN CURRENCY
2019-20  2018-19

Income in Foreign currency NIL NIL
Expenditure in Foreign currency NIL NIL
Q) AUDITOR REMUNERATION
Particulars 31/03/2020 31/03/2019
Rs, Rs.
a) Audit 5,000/- NIL
b) Taxation Matters 5,000/- NIL
Total 16,000/- NIL
2. Additional information pursuant to Part Il of Schedule 111 to the Companies Act, 2013 has not been

furnished as aiready described in notes.

3. Confirmation of balance has not been obtained from Trade Receivables, Trade Payables and in
respect of loans and advances. The balances therefore are as per the books of account only.

4, Based on the information received by the Company from vendors regarding their status under the
Micro, Small and Medium Enterprises Development Act, 2006 (the Act) there are no amounts due to
such vendors during the yvear and as at the year end. Therefore, disclosures required under the Act
have not been given.

For, | M TARAPAM & ASSGCIA €5

Chartered Accountants
CA.JANAK M. TARAPARA {(Director) )
Proprietor AVINASH D GAJERA 'NILESH | KACHHADIA

Membership No.: 182351
Firm Reg. No.: 146646W
Place: Rajkot

Date: 30/12/2020



Form No 3CA
_ [See rule 6G{1}{a)]
Audit report under section 44AB of the Income-tax Act, 1961, in a case where the accounts of
the business or profession of a person have been audited under any other law

We report that the statutory audit of ANB METAL CAST PRIVATE LIMITED, Riverwave Off. No 9,, 8th Flr. Nr,
lords, Pradhyuman, Kalawad Road, Kalawad Road, RAJKOT, GUJARAT-360005. PAN - AASCA0304L was
conducted by M/s JM TARAPARA AND ASSOICATES in pursuarice of the provisions of the Companies Act Act,
and We annex hereto a copy of our audit report dated 30/12/2020 along with a copy each of -

{a) the audited Profit and loss account for the period beginning from 01/04/2019 to ending on 31/03/2020

(b}  the audited balance sheet as at 31st March, 2020

Date
Place

(¢} documents declared by the said Act to be part of, or annexed to, the Profit and loss account and balance
sheet.

The statement of particulars required to be furnished under section 44AB is annexed herewith in Form No.
3CD.

in our opinion and to the best of our information and according to examination of books of account including

other relevant documents and explanations given to us, the particulars given in the said Form No. 3CD are
true and correct subject to the following observations/qualifications, if any:

For J M TARAPARA AND ASSOCIA]

janak Madhybhai Tarapara \¢
{Proprietor)

M. No. : 182351

FRN : 0146546W
: 307122020 : 403, The Millennium, 150 Ft Ring Road, Nr. Nana Mava
: Rajkot Circle, Rajkot-360005 Gujarat '

CA JANAK M. TARAPARA

BE.Com, ACA
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UDIN : 21182351AAAAAF3355

FORM NG. 3CD
[See rule 6G(2}]
Statement of partmﬁlars required to be furnished under section 44AB of the Income—tax Act, 1961

PART-A
Name of the assessee : ANB METAL CAST PRIVATE LIMITED
Address : . Riverwave Off. No 9,, 8th Flr. Nr, Lords, Pradhyuman,

Kalawad Road, Kalawad Road, RAIKOT, GUIARAT-360005

Permanent Account Number : AASCAD3IN4L
Whether the assessee is liahle to pay indirect tax like excise duty, service tax, sales tax, goods and services : Yes
tax,customs duty,etc. if yes, please furnish the registration number or,GST number or any other
identification number allotted for the same
SN Type Registration Number
1 Goods and Services Tax (GUJARAT) 24AASCAQ304L1ZS
Status : Company
Praevious year from : 01/04/2019 to 31/03/2020
Assessment year 1 2020-21
Indicate the relevant clause of section 44AB under which the audit has been conducted
SN [Type
i Third Proviso to sec 44AB ; Audited under any other low
Whether the assessee has opted for taxation under section 1158A/115BAA/115BAB : Yes
Section under which option exercised : 115BA
PART-B

a  If firm or Association of Persons, indicate names of partners/members and their : NA

profit sharing ratios
b i there is any change in the partners or members or in their profit sharing ratio : NA

since the last date of the preceding year, the particulars of such Change.
a  Nature of business or profession.

_ Sector Sub sector Code

MANUFACTURING Manufacture of Machine Tools{04068) _ 04_068
b if there is any change in the nature of business or profession, the partictlars of : No

such change.

Business Sector Sub sector Code
Nil Nil il Nil

a Whether books of accounts are prescribed under section 44AA, if yes, list of : Yes
books so prescribed.

[Cash Book, Bank Book, Ledger, Sales Register, Purchase Register, Journal Register'(Ali'Bbdks are Main

books of accounts maintained at each location.)

the books of accounts are not kept at one locaaon please furnish the addresses of locations along Wiif,




i3

Book, Ledger,
Sales Register,
Purchase
Register, Journal
Register(Ali
Books are Main

Kalawad Road, Kalawad
Road )

Fir. Nr, Lords, Pradhyuman,

.- Books. Address line 1 Address line 2 | City/Town/Distr State Pincode
- maintained L S ict
Cash Book, Bank | Riverwave Off. No 9,, 8th RAIKOT - 360005,

GUJARAT

List of bocks of account and nature of relevant documents examined.

]Cash Book, Bank Book, Ledger, Sales Register, Purchase Register, Journal Register{All Books are Main

12 Whether the profit and loss account includes any profits and gains assessable on No
presumptive basis, if yes, indicate the amount and the relevant section {44AD, 44AE, '
44AF, 448, 44BB, 44BBA, 44BBB, Chapter XII-G, First Schedule or any other relevant
section.)
Section Amount
Nil Nil
a  Method of accounting emploved in the previous year. 1 Mercantile system
b Whether there has been any change in the method of accounting employed vis- : No
a-vis the method employed in the immediately preceding previous year.
¢ Ifanswer to(b) above is In the affirmative, give details of such change ,and the effect thereof on the profit or loss.
Particulars Increase in profit ' Decrease in profit
Nil Nil it
d  Whether any adjustment is required to be made to the profits or loss for : No
complying with the provisions of income computation and disclosure standards
notified under section 145(2).
e If answer to {d) above is in the affirmative, give details of such adjustments:
DS Increase in profit Decrease in profit Net Effect
Nil Nl Nil Nl
Total
f Bisclosure as per {CDS:
iICDs Disclosure
ICDS I-Accounting Policles REFER NOTE TO THE ACCOUNTS AS PER FINANCIAL
STATEMENT
1€DS I-Valuation of Inventories REFER NOTE TO THE ACCOUNTS AS PER FINANCIAL
STATEMENT
ICDS Il-Construction Contracts NA
1CDS IV-Revenue Recognition REFER NOTE TO THE ACCOUNTS AS PER FINANCIAL
STATEMENT
ICDS V-Tangible Fixed Assets REFER NOTE TO THE ACCOUNTS AS PER FINANCIAL
STATEMENT
ICDS Vi-Governments Grants REFER NOTE TO THE ACCOUNTS AS PER FINANCIAL
STATEMENT
ICDS X Borrowing Costs REFER NOTE TO THE ACCOUNTS AS PER FINANCIAL
STATEMENT
ICDS X-Provisions, Contingent Liabilities and Contingent REFER NOTE TO THE ACCOUNTS AS PER FINANCIAL
Assetls STATEMENT
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19

20

21

‘a  Method of valuation of cloéing stock employed in the previous year.

b In case of deviation from the method of valuation prescribed under section

: At Cost or Net Realisable Value,
which ever is lower

: No
145A, and the effect thereof on the profit or loss, please furnish.
Particulars Increase in profit Decrease in profit
Nil it Nil
Give the following particulars of the capital asset converted into steck-in-trade: - NA
Amounts not credited to the profit and toss account, being: -
a  The itemns falling within the scope of section 28. : NA
b The proforma credits, drawbacks, refund of duty of customs or excise or service : NA
tax, or refund of sales tax or value added tax or Goods & Services Tax, where
such credits, drawbacks or refund are admitted as due by the authorities
concerned.
C Escalation claims accepted during the previous year, : NA
d  Any other item of income. : NA
e  Capital receipt, if any. NA
Where any land or building or both is transferred during the previous year for a NA
consideration less than value adopted or assessed or assessable by any authority of a
State Government referred to in section 43CA or 50C, please furnish:
Particulars of depreciation allowable as per the Income-tax Act, 1961 in respect of : NA
each asset or block of assets, as the case may be, in the following Form -
Amount admissible under sections 32AC / 33AB / 33ABA /35 / 35ABB / 35AC/ 35CCA : NA
/35CCB /35D /350D / 35DDA / 35E
a  Any sum paid to an employee as bonus or commission for services rendered, NA
where such sum was otherwise payable to him as profits or dividend. [section
36{1)ii]
b Details of contributions received from employees for vartous funds as referred NA

to in section 36(1){va):

a Please furnish the details of amounts debited to the profit and loss account, being in the nature of capital, personal,

advertisement expenditure etc.
Capital expenditure

Personal expenditure

: NA

; NA

Advertisement expenditure in any souvenir, brochure, tract, pamphlet or the

like published by a political party

Expenditure incurred at clubs being entrance fees and subscriptions

Expenditure incurred at clubs being cost for club services and facilities used

NA

: HA

Expenditure by way of penalty or fine for viclation of any law for the time being

force

Expenditure by way of any other penalty or fine not covered above

MNA

; NA




documents/evidence, whether the payment referred to in section 40A(3A) read
with rule 6DD were made by account payee cheque drawn on @ bank or account
payee bank draft If not, please furnish the details of amount deemed to be the
profits and gains of business or profession under section 40A(3A}

'Expendsture mcurred for any purpose which is an offence or wh;ch is prohlbfted' T ONA
by !aw : ‘
Amounts inadmissible under section 40{a)’-
i. as payment to non-resident referred to in sub-clause (i)
{A) Details of payment on which tax is not deducted: ¢ NA
{B) Details of payment on which tax has been deducted but has not been paid : NA
during the previous year or in the subsequent year before the expiry of time
prescribed under section 200{1}
ii. as payment referred to in sub-clause (ia)
{A} Details of payment on which tax is not deducted: : MA
{B} Details of payment on which tax has been deducted but has not been paidon : NA
or before the due date specified in sub- section {1} of section 139
iii. as payment referred to in sub-clause {ib}
{A) Details of payment on which levy is not deducted: NA
{B) Petails of payment on which levy has been deducted but has not been paid : NA
on or before the due date specified in sub- section {1) of section 139
iv, Fringe benefit tax under sub-clause {ic) Nil
v. Wealth tax under sub-clause {iia} Ml
vi. Royalty, license fee, service fee etc. under sub-clause (iib} ]
vii. Salary payable outside india/to a non resident without TDS etec. Under sub- : NA
" clause {iii}
viii. Payment to PF/other fund etc. under sub-clause {iv) : Nt
ix. Tax paid by employer for perquisites under sub-clause (v} Nt
Amounts debited to profit and loss account being, interest, salary, bonus, : NA
commission of remuneration inadmissible under section 40(b}/40(ba) and
computation thereof
bisallowance/deemed income under section 40A(3):
{A} On the basis of the examination of books of account and other relevant : Yes
documents/evidence, whether the expenditure covered under section 40A(3}
read with rule 6DD were made by account payee cheque drawn on a bank or
account payee bank draft. if not, please furnish the details
Date of payment Nature of payment Amount Name of the payes PAN of the payee
Nil Nit NiH Nil Nit
(B} On the basis of the examination of books of account and other relevant : Yes

Date of payment MNature of paymen? Amount Mame of the
payee
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prévisibh fof’pas’rmént"bf 'g'fa"tuity' not aliow'a'b'ié' under section 40A(7} '

any sum paid by the assessee as an employer not allowable under section :

40A(9)

Particulars of any lability of a contingent nature

Amount of deduction inadmissible in terms of section 14A in respect of the
expenditure incurred in relation to income which does not form part of the total

income

amount inadmissible under the proviso to section 36{1)}{iii}

Amount of interest inadmissible under section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006.

Particulars of any payment made to persons specified under section 40A{2)(b).

Amounts deemed to be profits and gains under section 32AC or 32AD0 or 33A8B or :

33AC or 33ABA.

Any amounts of profits chargeable to tax under section 41 and computation thereof

(i) In respect of any sum referred to in clause (a),(b).(c},{d),(e),{f) or (g) of section 43B, the liakility for which:-

A

Pre-existed on the first day of the previous year but was not allowed in the assessment of any preceding previous

year and was:-
{a) Paid during the previous year
(b} Not paid during the previous year;

Was incurred in the previous year and was:-

{a) paid on or before the due date for furnishing the return of income of the :

previous year 139(1});

{b) Not paid on or before the aforesaid date.

state whether sales tax,goods & services Tax, customs duty, excise duty or any

other indirect taxlevy,cess,impost etcis passed through the profit and loss
account

Amount of Central Value Added Tax Credits/ Input Tax Credit{iTC) availed of or :

utilised during the previous year and its treatment in profit and loss account and
treatment of outstanding Central Value Added Tax Credits/input Tax Credit(I7C)
in accounts.

il

NA

NA

: Wil

: Nil

: NA

NA

1 NA

NA

NA

NA

: NA

Mo

No

CENVAT / iTC Amount

Treatment in Profit && Loss / Accounts

10pening Balance

Credit Availed

Credit Utilized

Closihg / outstanding Balance

Particulars of income or expenditure of prior period credited or debited to the
profit and loss account.:-

: NA




28 Whether d:}ring_'t'he :pf'évit}u's 'year the assessee has received any property, being :

29

30

No
share of a company not being a company in which the public are substantially
interested, without consideration or for inadequate consideration as referred to in
section 56(2)(viia), if yes, please furnish the details of the same. ’
Name of the PAN of the Name of the CIN of the MNo. of shares Amount of Fair market
person from person company from company received consideration | value of shares
which shares which shares paid
received received
Nil Nit Nil Nif Ni Nil Nil
Whether during the previous year the assessee received any consideration for issue Mo
of shares which exceeds the fair market value of the shares as referred to in section
56{2}{viib}, if yes, please furnish the details of the same.
Name of the person from PAN of the person No. of shares Amount of Fair market value of

which consideration consideration the shares
received for issue of shares received
Nil Nit Nil Nil Nit
A Whether any amount is to be included as income chargeable under the head : No
‘income from other sources’ as referred to in clause {ix} of sub-section (2} of
section 56, If yes, please furnish the following details:
'  Nature of income Amount
Nil Nil
B Whether any amount is 1o be included as income chargeable under the head No
‘income from other sources’ as referred to in clause {x} of sub-section {2} of
section 56, If yes, please furnish the following details:
MNature of income ) Amount
Nil Nil
Details of any amount borrowed on hundi or any amount due thereon {including : No
interest on the amount borrowed) repaid, otherwise than through an account payee
chegue,(Section 69D)
Name of | PAN of | Address | Address | City/To | State | Pincode | Amount| Date of | Amount | Amount | Date of
person the iine linez |wn/Distr borrowe | borrowi due repaid {repayme
from person ict d ng including nt
whom interest
amount
horrowe
dor
repaid
on hundi
Nil Nit Nil Nil Nil Nit Nil Pl Mil Nil Nil Nit
A Whether primary adjustment to transfer price, as referred to in sub-section {1) : No
of section 92CE, has been made during the previous year, If yes, please furnish
the following details
Under which Amount of Whether the if yes, whether |If no, the amount | Expected date of
ciause of sub- primary excess money the excess {in Rs.} of repatriation of
section {1} of adjustment available with the | money has been | imputed interest money
section 92CE associated repatriated income on such
primary enterprise is within the BXCEe5S MOoney
adjustment is reguired to be prescribed time | which has not
made? repatriated to been repatriated
India as per the within the
provisions of sub- prescribed time
section {2) of
section 92CE
Nit Nil | Nil it




31

of interest of of similar nature exceeding one crore rupees as referred to in sub-
section (1) of section 94B, if yes, please furnish the following details

‘Whether the assessee has incurred expenditure during the previous year by way : No

Amount of Earnings before | Amount {in Rs.} Details of interest Details of interest
expenditure by interest, tax, of expenditure " expenditure brought expenditure carried forward
way of interest | depreciation and by way of forward as per sub-section as per sub-section {4) of

or of similar amortization interest or of {4} of section 948 section 948

nature incurred | {EBITDA} during | similar nature as
the previous year| per (i} above
which exceeds

30% of EBITDA as
per (i) above

Assessment Amount Assessment Amount
Year Year
Ni} Nil Nil | Nit Nil | Nil il
Whether the assessee has entered into an impermissible avoidance : NA

arrangement,as referred to in section 96, during the previous year.
{This Clause is applicable from 1st April, 2021}

Nature of the impermissible
avoidance arrangement

Specify Others

previous year arising, in

arrangement:

Amount {in Rs.) of tax benefit in the

aggregate, to all the parties to the

NA

NA

NA

Particulars of each loan or deposit in an amount exceeding the limit specified in section
during the previous year :-

26955 taken

or accepted

Name of the Address of the | PAN of the | Amount of | Whether | Maximum | whether [in case the
lender or lender or lender or loan or the amount | the lean or [loan or
depositor depositor depositor deposit |loan/depos] outstandin| deposit |deposit

taken or it was ginthe [ was taken {was taken
accepted |{squared up| account at or or
during the | anytime | accepted |accepted
Pervious | during the | by cheque | by cheque
Year Previous or bank |or bank
Year draft or use|draft,
of whether
electronic jthe same
clearing |was taken
system  jor
through a {accepted
bank by an
account {account
payee
cheque or
an account
payea
bank draft
AVINASHKUMAR D { RAJKOT 25000 No 250001 Yes-Cheque{Account
GAJERA payee
cheque
Particulars of each specified sum in an amount exceeding the Hmit specified in NA
section 26955 taken or accepted during the previous year:-
{a) Particulars of each receipt in an amount exceeding the limit specified in NA

section 26957, in aggregate from a person in a day or in respect of a single
transaction or in respect of transactions relating to one event or oceasion from a
person, during the previous year, where such receipt is otherwise than by a
chegue or bank draft or use of electronic clearing system through a bank

account
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{b) Particulars of each receipt in an amount exceeding the limit specified in
section 269ST, in aggregate from a person in a day or in respect of a single
transaction or in respect of transactions relating to one event or occasion-from a
person, received by a cheque or bank draft, not being an account payee cheque
or an account payee bank draft, during the previous year :-

(c) Particulars of each payment made in an amount exceeding the limit specified
in section 269ST, in aggregate to a person in a day or in respect of a single
transaction or in respect of transactions relating to one event or occasion to a
person, otherwise than by a cheque or bank draft or use of electronic clearing
system through a bank account during the previous year

{d} Particulars of each payment in an amount exceeding the limit specified in
section 26957, in aggregate to a person in a day or in respect of a single
transaction or in respect of transactions relating to one event or occasion to a
person, made by a cheque or bank draft, not being an account payee cheque or
an account payee bank draft, during the previous year

¢ Particulars of each repayment of loan or deposit or ény speciﬁer} advance in an
amount exceeding the limit specified in section 269T made during the previous
year:—

d  Particulars of repayment of loan or deposit or any specified advance in an
amount exceeding the limit specified in section 2697 received otherwise than by
a cheque or bank draft or use of electronic clearing system through a bank
account during the previous year:—

e  Particulars of repayment of loan or deposit or any specified advance in an
amount exceeding the limit specified in section 2697 received by a cheque or
bank draft which is not an account payee chegue or account payee bank draft
during the previpus year:—

a  Details of brought forward loss or depreciation allowance, in the following

manner, to extent available:-

b Whether a change in shareholding of the company has taken place in the
previous year due to which the losses incurred prior to the previous year cannot
be allowed to be carried forward in terms of section 79.

¢ Whether the assessee has incurred any speculation loss referred to in section 73

during the previous year, if yes, please furnish the detaiis of the same,

d  Whether the assessee has incurred any loss referred to in section 73A in respect
of any specified business during the previous year.

e Incase of a company, please state that whether the company is deemed {o be
carrying on a speculation business as referred in explanation to section 73,

Section-wise details of deductions, if any, admissible under Chapter VIA or Chapter Il
{Section 104, Section 10AA).

NA

NA

NA

NA

NA

NA

NA

No

No

Mo

No

No

Section under which deduction | Amounts admissible as per the provision of the income-tax Act, 1961 and fulfils the
is claimed conditions, { any, specified under the refevant provisions of income-tax Act, 1961 or

income-tax Rules, 1962 or any other guidelines, circular, etc, issued in this behalf.

Ni

Nit




Whether the assessee is reguired to deduct or coliect tax as per the provisions

35

206C(7). if yes, please furnish:

No
" of Chapter XVIl-B of Chapter XVil-BB, if yes please furnish:
Tax Section | Natureof | Total “Total Total Amount Total Amount | Amount
deduction payment | amount | amount | amount of tax amount of tax of tax
and of on which | on which | deducted | on which | deducted | deducted
collection payment | taxwas | taxwas or tax was or or
Account or receipt| required | deducted | collected | deducted | collected | collected
Number of the to be or out of (6) or on (8) not
{TAN} nature | deducted | collected coliected deposited
specified or at at less to the
in column | collected | specified than credit of
{3} out of {4} | rate out specified the
of (5) rate out Central
of {7} Governm
ent out of
{6} and
_ {8)
1 2 3 4 5 6 7 8 9 10
Nil Nil Nil Nil Nil Nil Mil Nil Nil Nil
Whether the assessee is required to furnish the statement of tax deducted or : No
tax collected, If yes ,please furnish the details:
Tax deduction and Type of Form Due date for Date of Whether the if not, please
collection Account furnishing furnishing, if statement of tax | furnish fist of
Number {TAN) furnished deducted or  [details/transactio
collected ns which are not
contains reported
information
about all
transactions
which are
required to be
reported
Nil Nil Nil Nil Nil Nil
Whether the assessee is liable to pay interest under section 201{1A) or section : No

Tax deduction
and
Collection
Account
Mumber(TAN}

Amount of interest under section
201(1A)/206C{7)} is payable

Amount paid out of
column (2)

Date of payment.

il

Nil

Nit

Nil

In the case of a trading concern, give quantitative details of principal items of

goods traded

NA

In the case of manufacturing concern, give quantitative details of the principal items of raw materials, finished
products any by-products

[(A) Raw materials

{B} Finished products

{B) By products

4
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38

39

40

41

42

43

In the case .of'D'oEneStEc 'Comba'ny, details of tax on distributed profits under section ' NA
115-0 in the following forms:- - : '
A Whether the assessee has fécei‘ved any 'amoﬁnt in the nature of dividend as : No g
referred to in sub-clause {e) of clause {22) of section 2, If yes, please furnish the

following details:-

Amount received Date of receipt

Nil Nil
Whether any cost audit was carried out. ?" : No
Whether any audit was conducted under the Central Excise Act, 1944. 7 ! No

Whether any audit was conducted under section 72A of the Finance Aci, 1994 in : No
relation to valuation of taxable services, finance act 1894 in relation to valuation of
taxable service as may be reported/identified by the auditor. ?

Details regarding turnover, gross profit, etc., for the previous year and preceding previcus year:

Particulars Previous year Preceding previcus year
Total turnover of the assessee 0 Nil
Gross profit/turnover 0 0.00 Nil
Net profit/turnover -12137 0 0.00 NH
Stock-in-trade/turnover 0 0.00 Ni}
material consumed/Finished goods produced Nil Nit

Please furnish the details of demand raised orrefund issued during the previous year under any tax laws other than

Income tax Act, 1961 and Wealth tax Act, 1957 alongwith details of relevant proceedings.

Financial year to | Name of other tax| Type {Demand Date of demand Amount Remarks
which law raised/Refund raised/refund
demand/refund received) received
refates to
il Nil Nil il NIl N
Whether the assessee is required to furnish statement in Form No.61 or Form No. Mo

61A or Form No. 618, If yes, please furnish

Income-tax Tyne of Form Due date for Date of furnishing, | Whether the Form If not, please
Department furnishing if furnished contains furnish list of the
Reporting Entity information about | details/transactio
identification all details/ ns which are not
Number transactions which reported
are required to be
reported

Nl NIt Nil Nil Nil Nil
Whether the assessee or its parent entity or afternate reporting entity is liable to : No

furnish the report as referred to in sub-section {2) of section 286:

if yes, please furnish the foliowing details:

Whether report has been
furnished by the assessee or
its parent entity or an
alternate reporting entity

Name of parent entity

Mame of alternate reporting
entity (i applicable)

Date of furnishing of report

il

Ni

Nt

Nil

If Not due , please enter expected date of furnishing the report




44 _'B're'ak—u'p: of 't'o_t.ai éxp’e'ndi'ture'of entities registéred or not registerad under the GST.

{This Clause is applicable from 1st April,2021)
. Expenditure in respect of entities registered under GST

Total amount of
Expenditure
incurred during

Expenditure
relating to entities
not registered

the year under GST
Relating 1o goods | Relating to entities! Relating to other | Total payment to
or services exempt falling under registered entities | registered entities
from G5T composition
scheme
NA NA NA NA NA NA

Date :30/12/2020
Place : Rajkot

For § M TARAPARA AND ASSQCIATES
Chartered Accountanis '

Proprietor

M. No. : 182351
FRN : 01455646W
403, The Millennium, 150 Ft Ring Road, Nr. Nana Mava Circle,

Rajiot-360005 Gujarat
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