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RESTATED FINANCIAL STATEMENTS' INDEPENDENT AUDITORS' REPORT ON RESTATED 
FINANCIAL INFORMATION 

(As required by Section 26 of Companies Act, 2013 read with Rule 4 of Companies (Prospectus and Allotment 
of Securities) Rules, 2014) 

To, 
The Board of Directors 
ANB METAL CAST LIMITED 
Riverwave Off. No 9, 
8th Flr. Nr, Lords Pradhyuman, 
Kalawad Road, Rajkot, Gujarat. India. 360005 

Dear Sir, 

We have examined the attached restated standalone financial information of "ANB METAL CAST 
LIMITED" (hereinafter referred to as "the Company" or "the Issuer") for the period ended 31 August, 2024, 
31 March, 2024 • 31 March 2023 and 31 March 2022 which comprise of the restated statement of assets and 
liabilities, restated statement of Profit and Loss, restated cash flow statement and the summary statement of 
significant accounting policies and other explanatory information (collectively referred to as the "restated 
standalone financial information" or "restated standalone financial statements") annexed to this report and 
initiated by us for identification purposes. These Restated Standalone Financial Statements have been prepared 
by the management of the Company and approved by the board of directors at their meeting in connection with 
the proposed Initial Public Offering on SME Platform ("IPO") of National Stock Exchange of India Limited 
("NSE") of the Company. 

H. 	These restated summary statements have been prepared in accordance with the requirements of: 

	

i. 	section 26 of Part — I of Chapter III of Companies Act, 2013 (the "Act") read with Companies (Prospectus 
and Allotment of Securities) Rules 2014; 

	

H. 	The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations 
2018 ("ICDR Regulations") and related amendments/ clarifications from time to time issued by the 
Securities and Exchange Board of India ("SEBI"); 

	

Hi. 	The Guidance Note on Reports in Company Prospectuses (Revised2019) issued by the Institute of 
Chartered Accountants of India ("Guidance Note") 

The Company's Board of Directors is responsible for the preparation of the Restated Standalone Financial 
Statements for inclusion in the Draft Offer Documents/Offer Documents ("Offer Documents") to be filed with 
Securities and Exchange Board of India ("SEBI"), SME platform of NSE Limited ("NSE") and Registrar of 
Companies, Ahmedabad, as applicable, in connection with the proposed [PO. The Restated Standalone 
Financial Statements have been prepared by the management of the Company on the basis of preparation stated. 
The responsibility of the board of directors of the Company includes designing, implementing and maintaining 
adequate internal control relevant to the preparation and presentation of the Restated Standalone Financial 
Statements. The Board of Directors is also responsible for identifying and ensuring that the Company complies 
with the Act, ICDR Regulations and the Guidance Note. 

We have examined such Restated Standalone Financial Statements taking into consideration: 

i) 	The terms of reference and term so four engagement letter requesting us to carry out the assignment. 
in connection with the proposed SME IPO; 

H) 	The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics 
issued by the Institute of Chartered Accountants of India ("ICAI"); 
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Concepts of test checks and materiality to obtain reasonable assurance based on verification of 
evidence supporting the Restated Standalone Financial Statements; 

The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely 
to assist you in meeting your responsibilities in relation to your compliance with the Act, the ICDR 
Regulations and the Guidance Note in connection with the IPO. 

	

v. 	The 	Restated Standalone Financial Statements of the Company have been compiled by the management from: 

	

i. 	Financial Statement as at and for the period ended 31 August, 2024 prepared in accordance with 
Accounting Standard, specified under section 133 of the Act and other accounting principles generally 
accepted in India by making adjustments for Indian GAAP as applicable to corporates to the audited 
financial statements for the period ended 31 August, 2024 as approved by the board of directors and 
financial information of the Company namely ANB METALCAST LIMITED for the financial years 
ended 31 March 2024, 31 March 2023 and 31 March 2022 which were prepared in accordance as per 
Indian GAAP as applicable to non- corporates. 

	

ii. 	The audit for the period ended 31 August, 2024 and 31 March, 2024 was conducted by us and there 
were no qualifications in our audit report. The financial information of Company namely ANB 
METAL CAST LIMITED for the financial years ended 31 March 2023 and 31 March 2022 was based 
on financial statements considered by previous statutory auditors, Parita N. Popat and Associates, 
Chartered Accountants (ICAI Firm Registration Number: 0143516W) and accordingly we have placed 
reliance on the restated statement of assets and liabilities and the restated statements of profit and loss 
and cash flow statements, the Statement of Significant Accounting Policies and other explanatory 
information examined by them. 

	

iii. 	Based on our examination and according to information and explanations given to us, we are of the 
opinion that the Restated Standalone Financial Statements: 

Have been prepared after incorporating adjustments for the changes in accounting policies, 
material errors and regrouping/ reclassifications retrospectively for the period ended on 31 
August 2024 and for the financial year ended on 31 March 2024, 31 March 2023 and 31 
March 2022. 

do not require any adjustment for modification as there is no modification in the underlying 
audit reports; 

there are no extra-ordinary items that need to be disclosed separately in the accounts and 
requiring adjustments. 

have been prepared in accordance with the Act, ICDR Regulations and Guidance Note. 

Adequate disclosure has been made in the financial statements as required to be made by the 
issuer as per schedule III of the Companies Act, 2013. 

fl 	The accounting standards prescribed under the Companies act, 2013 have been followed. 

g) 	The financial statements present a true and fair view of the company's accounts. 

iv. 	In accordance with the requirements of the Act including the rules made there under, [CDR Regulations, 
Guidance Note and engagement letter, we report that: 
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The "Restated Summary Statement of Assets and Liabilities" as set out in Annexure I to this 
report, of the Company as at 31 August 2024 is prepared by the Company and approved by the Board 
of Directors and Restated statement of assets and liabilities of the Company namely ANB METAL 
CAST LIMITED as set out in Annexure I to this report for 1 April 2024 to 31 August 2024 and the 
31 March 2024, 31 March 2023 and 31 March 2022 are prepared by the management of the Company. 
These Restated Summary Statement of Assets and Liabilities, have been arrived at after making such 
adjustments and regroupings to the individual financial statements of the Company, as in our opinion 
were appropriate and more fully described in Significant Accounting Policies and Notes to Accounts 
as set out in Annexure IV to this Report. 

The "Restated Summary Statement of Profit and Loss" as set out in Annexure II to this report, of 
the Company for the period ended on 31 August 2024 is prepared by the Company and approved by 
the Board of Directors and restated statement of profit and loss of company namely ANB METAL 
CAST LIMITED as set out in Annexure II to this report for 1 April 2024 to 31 August 2024 and the 
year ended 31 March 2024, 31 March 2023 and 31 March 2022 are prepared by the management of 
the Company. These Restated Summary Statement of Profit and Loss have been arrived at after making 
such adjustments and regroupings to the individual financial statements of the Company, as in our 
opinion were appropriate and more fully described in Significant Accounting Policies and Notes to 
Accounts as set out in Annexure IV to this Report. 

The "Restated Summary Statement of Cash Flow" as set out in Annexure III to this report, of the 
Company for the period ended on 31 August, 2024 is prepared by the Company and approved by the 
Board of Directors and restated statement of cash flows of company namely AND METAL CAST 
LIMITED as set out in Annexure III to this report for 1 April 2024 to 31 August 2024 and the for 
the year ended 31 March 2024,31 March 2023 and 31 March 2022 are prepared by management of 
the Company. These Restated Summary Statement of Cash Flow have been arrived at after making 
such adjustments and regroupings to the individual financial statements of the Company. as in our 
opinion were appropriate and more fully described in Significant Accounting Policies and Notes to 
Accounts as set out in Annexure IV to this Report. 

v. 	We have also examined the following other financial information relating to the Company for the period ended 
31 August 2024 as approved by the board of directors of the Company and other financial information relating 
to the company namely ANB METAL CAST LIMITED for the financial year ended on 31 March 2024, 31 
March 2023 and 31 March 2022 and annexed to this report and proposed to be included in the Offer Documents. 

Annexure No. Particulars 
I Restated Statement of Assets & Liabilities 
10 Restated Statement of Equity Share Capital 
11 Restated Statement of Reserve and Surplus 
12 Restated Statement of Long Term Borrowings 
13 Restated Statement of Other Long Term Liabilities 
14 Restated Statement of Long Term Provision 
15 Restated Statement of Short Term Borrowings 
16 Restated Statement of Trade Payable 
17 Restated Statement of Other Current Liabilities 
18 Restated Statement of Short Term Provision 
1 Restated Statement of Property, Plant and Equipment and Intangible Assets 
2 Restated Statement of Non-Current Investments 
3 Restated Statement of Deferred Tax Assets (net) 
4 Restated Statement of Other Non-Current Assets 
5 Restated Statement of Inventories 
6 Restated Statement of Trade Receivables 
7 Restated Statement of Cash and Cash Equivalents 
8 Restated Statement of Short Term Loans And Advances 
9 Restated Statement of Other Current Assets  
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II. Restated Statement of Profit & Loss 
19 Restated Statement of Revenue From Operations 
20 Restated Statement of Other Income 
21 Restated Statement of Cost of Goods Traded 
22 Restated Statement of Employee Benefits Expenses 
23 Restated Statement of Finance Costs 
24 Restated Statement of Other Expenses 
25 Restated Statement of EPS 

Other Annexures: 
III Statement of Cash Flow, As Restated 
IV Statement of Significant Accounting Policies 
V Statement of Related Parties & Transactions 
VI Statement of Accounting & Other Ratios, As Restated 
VII Contingent Liability Disclosure 

We, M/s. K M CHAUHAN & ASSOCIATES., Chartered Accountants have been subjected to the peer review 
process of the Institute of Chartered Accountants of India ("ICAI") and hold a valid peer review certificate 
issued by the "Peer Review Board" of the ICAL 

This report should not in any way be construed as a reissuance or re-dating of any of the previous audit reports 
issued by any other firm of chartered accountants, nor should this report be construed as a new opinion on any 
of the financial statements referred to herein. 

We have no responsibility to update our report for events and circumstances occurring after the date of the 
report. 

Our report is intended solely for use of the Board of Directors for inclusion in the Offer Document in connection 
with the proposed SME IPO. Our report should not be used, referred to, or distributed for any other purpose 
except with our prior consent in writing. Accordingly, we do not accept or assume any liability or any duty of 
care for any other purpose or to any other person to whom this report is shown or into whose hands it may come 
without our prior consent in writing. 

For K M CHAUHAN & ASSOCIATES. 
Chartered Accountants, 
Firm Registration No: 125924W 

BHAVDIPBHAI PRAVINBHAI 
Partner 
Membership No: 154536 
UDIN: 24154536BICBNJI6488 
Place: Rajkot 

Date: 18/10/2024 
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ANB METAL CAST LIMITED 
CIN :.U27300G-12019P1.C106972 

Annexure I : Statements Of Assets And Liabilities As Restated 
( Amount In Leith, ) 

Particular Note 
As at August 31, 

2024 
As at March, 2024 As at March, 2023 As at March, 2022 

U FOUITY AND I Merl TTIF5 

10 

11 

12 

13 

14 

15 

16 

17 

18 

750.00 

815.94 

1,580.47 

46.13 

- 

- 

1,879.49 

3,066.22 

93.29 

360.31 

300.00 

767.27 

1,412.05 

35.34 

- 
_ 

1,883.97 

1,545.34 

150.62 

263.14 

300.00 

237.27 

749.29 

15.14 

- 

- 

842.96 

2,181.36 

24.88 

51.45 

5.00 

55.09 

584.70 

2.10 

- 

- 

- 

653.74 

21.62 

15,42 

1 Shareholder's Fund 

Equity Share Capital 

Reserve and Surplus 

2 Non-current liabilities 

Long Term Borrowings 

Deferred Tax Liabilities (net) 

Other Long Term Uabilities 

Long Term Provision 

3 Current liabilities 

Short Term Borrowings 

Trade Payable 

Other Current Liabilities 

Short Term Provision 

Total 8L591.85 6(357.73 4,402.35 1,337.67 

I ASSETS 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1,448.18 

- 

- 

2,660.43 

4,297.46 

9.41 

2.13 

174.24 

1,387.96 

_ 

- 

- 

1,819.77 

2,485.61 

35.30 

3.63 

625.47 

701.84 

- 

- 

- 

636.71 

2,936.89 

5.90 

2.13 

118.88 

100.98 

- 

. 

- 

250.44 

921.91 

4.21 

2.13 

58.01 

1 Non-current assets 

Property, Plant and Equipment and 
Intangible Assets 
Non Current Investments 

Deferred Tax Assets (net) 

Other Non Current Assets 

2 Current assets 

a) Current Investments 

Inventories 

Trade Receivables 

Cash and Cash Equivalents 

Short Term Loans And Advances 

Other Current Assets 

Total 8,591.85 6,357.73 4,402.35 1,337.67 

As per our report of even date attached. 

For and On Behalf of 

I( M Chauhan & Associates 
Chartered Accountants 
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MEHTA 

AVNISHKUMAR 
Director 
DIN : 08383190 

SAGAR GIJUBNAI 
Chief Financial 
PAN NO.: 

Place: Rajkot 

Ilrillb ... 

saoritnit, 

DHIRAJLAL NAGNEIHAI 
Director 

DIN: 10123317 

AZfrui  th 
SH1PRA DrIARMENDRA 

Company Secretary 
M.NO.: 470118 

DHIRA1LAL UR.; Bhavdip P Poriya 	. d ACCI±jV  
Partner 
M.NO.: 154536 FRN: I25924w 

UDIN : 24154536BKBNI16488 
Place: Rajkot 
Date: 18/10/2024 Date: 18/10/2024 

ASODAR1YA 
Officer 

CTQP44209N 



ANB METAL CAST LIMITED 
ON : U27300012019P1C106972 

AnnaXure ll Statements Of Profit and Loss As Restated 

{ Amount in Lakhs ) 

Particular Note 31 August, 2024 2023-24 2022-23 2021-22 

I Revenue From Operations 19 7.966.34 11 	212 05 11 ,477. 46 5,133.99 
II Other Interne 20 0.02 3.36 

III Total Revenue (I + II) 7,966.36 11,215,43 8,427.56 99. 

IV Expenses 

Cost of Material Consumed 21 6,923.18 9,770.66 7,818.31 4,931.16 
Employee Benefits Expenses 22 97.58 168.26 129.83 81.28 
Finance Costs 23 136.02 200.53 42.47 0.43 
Depreciation and Amortization Expense 1 27.11 55.93 1)51 548 
Other Expenses 24 101.65 205.72 064.65 55.47 

Total Expenses 7,285 53 10,401 10 8,172.88 5,074.83 

V Profit before tax (III- IV) 680.83 614 30 254.68 59 16 

VI Prier Period Item - - 
VII Extraordinary Items 

VIII Profit before tax (1/44/0 680.83 ...au  814.30 4.68 59,16 

Itt Tax Expense 

Current Tax (171.35) (237.98) (51.45) (13.81) 
Deferred Tax (10.80) (20.20) (13.09) (1.10) 
Short/Excess Provision Of Last Year (22.49) (5 56) (2 35) 

X Profit (Loss) for the period (XI 1' XIV) 498.68 533.63 184.63 41.90 

Earnings per equity share 

- Basic and Diluted 25 6.55 7.12 4.06 0.92 
As per our report of even date attached. 

For and On Behalf of For and on behalf of the Board of Directors of 
KM Chauhan & Associa AND METAL CAST LIMITED 
Chartered Accounbm 	,60\an 	& its. 
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AVNISHKUMAR • 	LAL GAIERA DHIRA1LAL NAGYIBHAI GAJERA 
Partner Director Director 
M.NO.: /54536 FRN: 125924w DIN :08383190 DIN: 10123317 
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SAGAR GI1UBHAI ASODARIYA SHIPRA DHARMENDRA MEHTA 
Chief Financial Officer Company Secretary 
PAN NO.: CTQPA4209N M.NO.: A70118 

UDIN : 2415453681(8N11641313 

Place: Rajkot Place: Rajkot 
Date: 18/10/2024 Date: 18/10/2024 



ANB METAL CAST LIMITED 
CM : if 27300G12019PLC106972 

Amery re ili : Statmeents Of Cash flow As Restated 

r Amount In lakhs I 

Particular As at August 31, 
2024 

As at March,2024 As at Mardi,023 As at March, 2022 

I Cash flow from Operating Activities: 

Net Prat Before tax as per Statement of Profit & 
660.83 614.30 254.68 59.16 

Loss 

Adjustments for: 

Depredation & Amortisation Exp. 27.11 55.93 17,61 6.48 

Finance Cost 136.02 200.53 42,47 0.43 
Loss on Sale of Assets 0.69 

Operating 	Profit 	before 	working 	capital 
1013.95 1.071.48 314.78 84.07 

CliengeS 

Changes in operating assets and ilabliitieS: 

Other Long Term Debilities - - - 

Long Term Provisions - - - - 

Trade Payable 1,520.88 (636.02) 1,527.62 (375.11) 
Other Current Liabilities (57.34) 125.74 3.26 2.91 

Short Term Provisions 97.17 211.69 36.03 &SO 
Inventories (840,66) (1,163.06) (366.27) 9.82 
Trade Receivables (1,61146) 451.28 (2,014.98) (10.17) 

Other Current Assets 451.23 (506.59) (60.87) 21.50 

Income TeX Adjustment (171.35) (264.11) (59.46) (16.16) 

Net Cash NOW frDMINWIN: ' _ 

N Cash flow from investing Activities 

Purchase/Sale Of Fixed Assets (Net) (87.33) (742.74) (618.48) (45.67) 
Movement In Investment 

Long Term . . 

in 	• 	es (B) 	:: ' 

III Cash flow from Plnandng Activities 

Changes In EMMY • - 295.00 

Changes in Borrowing 
Longterm borrowings 168.42 662.76 164.59 477.18 
Short term borrowings (4.48) 1,041.01 842.96 

Movement In Loan & Advances and Other Assets 

Long Term • - . 

Snort Term 1:19  11.50) _ 

Fm-mc1  {5155 036 12) 1210 53) (02.07) (0.03) 

Net Cash Flow from financing Activities ICI 29.42 1,501.74 1,260.07 476.7511 
Net (Decrease)/ iscsease is Cash & Cashui 

IV  (4405C) 
(25.901 29.40 1.70 1.41 

Opening Balance 35.30 5.90 1.71 2.78 

°Mine Satante 9.41 35.30 5.90 9.20 

Cash And Cash Equivalents Compri 

Oath 9.37 10. 20 570 0.30 
Bank Balance 

current  Account 0.03 20.05 0.1 3.90 
Deposits Acepuel 

Total Cash Balance 35.30 5.90 4.20 
As per our report of even date attached. 

For and on Behalf of 	 For and on behalf or the BoascLof Directors of 
K 14 Cheuhan • Associates 	 AN. METAL: CAST LIMITS 

Chartered Accate 	 1ntan 	 o 	• 

.--- 
41

' 

la Itil II 
(OP • 	

ill 

/I 
*A-Cirel  I (-1 01 

• 
CA Bhiridip P Porlya 	 AVNISNI(LINAR OK 	1 	GAMPA 	 OHIRAJLAL :IA51181141 GAJEFWVI  II"'  
Partner 	 Director 	 Director 
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Chief Finendal Mom 	 Company Secretary 
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ANB METAL CAST LIMITED 
ON : U27300GJ2019PLC106972 

Annexure 10: Statement Showing Equity Share Capital As Restated 

( Amount in Lakhs 

10,1 Statementshowing details of authorised and paid up capital 

Particular 
As at August 31, 

2024 
As at March, 
' , 	2024 

As at March, 
2023 

As at March, 
2022 

Authorised Share Capital 

50,000 Equity shares of Rs.10 each 

29,50,000 Equity shares of Rs.10 each 

90,00,000 Equity Shares of Rs. 10 each 

Issued, Subscribed and Paid up Share Capital 

75,00.000 Equity Shares of Rs. 10 each fully paid up 

P 

5.00 

295.00 

900.00 

750.00 

5.00 

295.00 

- 

300.00 

5.00 

295.00 

- 

300.00 

5.00 

- 

5.00 

Total 750.00 300.00 300.00 5.00 

0.2 The reconciliation of the number of shares outstanding at each year end: 

Particular 
As at August 31,7 	As at March, 

2024 	i 	2024 
As at March, 

2023 
As at March, 

2022 

NuiroQ, 	or snare, 3,_ Wc.i,,i9nolng 	111.. 	, 

Add: Share issued during the year 

Add: Bonus share Issued during the year 

Number of shares at the end of the year 

4,500,000.00 

7,500,000.00 

3,000,000.00 

3,000,000.00 

50,000.00 

2,950,000.00 

- 

3,000,000.00 

50,01 	ii 

- 

50,000.00 

10 	Details orshareholding more than 54/0 of the aggregate shares In the company: 

particular 
As at August 31, 

2024 
As at March, 

2024 
As at March, 

2023 
As at March, 

2022 

Name of promoter and shareholder 

AVINASH D. GAIERA 

Number of Shares 

11: of Holding 

DHIPAILAL N. GMERA 

Number of Shares 

% of Holding 

SARO3BEN D. GMERA 

Number of Shares 

°/ci of Holding 

4,500,000 

60% 

1,500,000 

20% 

1,200,000 

16% 

1,800,000 

60% 

600,000 

20% 

480,000 

16% 

1,800,000 

60% 

600,000 

20% 

480,000 

16% 

32,500 

65% 

- 

0% 

- 

0% 



ANB METAL CAST LIMITED 
CIN : 1J27300G12019PLC106972 

Annexure 10: Statement Showing Equity Share Capital As Restated 

( Amount in 

10.4 	Details of Promoter's Shareholding: 

Particular 
No. of shares 

held 
0/0 of total shares 0/0 change  

the year 
guying  

Aggregate number of equity shares held by promoters at the year end: 

As at August 31, 2024 

AVNISHKUMAR D GMERA 4,500,000 60.00% 150.00% 

- 

As at March 31, 2024 

AVNISHKUMAR D GMERA 1,800,000 60.00% 0.00% 

As at March 31, 2023 

AVNISHKUMAR D GAIERA 1,800,000 60.00% 5438.46% 

DHIRA3LAL N. GMERA 600,000 20.00% 0.00% 

SAROMEN D. GAJERA 480,000 16.00% 0.00% 

As at March 31, 2022 

AVNISHKUMAR D GMERA 32,500 65.00% 0.00% 

I Terms/rights attached to equity shares: 

, The company has only one class of shares referred to as equity shares having a par value of Rs.10/-. Each holder of equity shares is entitled to one vote per 
share. 

In the event of liquidation of the Company, the holders of equity shares shall be entitled to receive any of the remaining assets of the Company, after , 
distribution of all preferential amounts. The amount distributed will be in proportion to the number of equity shares held by the shareholders. 

II The figures disclosed above are based on the restated summary statement of assets and liabilities of the Company. 
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ANB METAL CAST LIMITED 
CIN ; LI273006.12019RLC106972 

A nexure 11: Statement Showing Reserve and Surplus As Restated 

( Amount in Lakhs ) 

111 Statemento 	in 	details of reservesand surplus: 

Particular As at August 	1, 2024 As at March, 2024 As at March, 2023 As at March, 2022 

Reserve and Surplus Account 

i Retained Earnings 

General Reserve 

Balances at the beginning of the year 

Adjustment during the year 

Bonus Shares Issued 

Less 	Other Adjustments - 

Bah.n 	e 	dt 	..- -'d Df the year 

- 

767.27 

498.68 

-450.00 

23727 

533.63 

- 

-3,64 

- 

55.09 

184.63 

-2.45 

13.19 

41.90 

613 94 767.27 237.2! 55.09 

Total 815 94 alinSIMMIZEIMP 
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ANB METAL CAST LIMITED 
CIN : 1127300CJ2019PLC106972 

Annexure 12: Statement Showing Long Term Borrowings As Restated 

(An,ountinLakha) 
12.1 Statement showing details of different borrowing for long term purposes: 

Particular As at August 31, 
2024 As at March, 2024 As at March, 2023 As at March, 2022 

I Secured 'scan 

From Scheduled Rand 

From Related Parties 

Less: Current Maturity Of Long Term Borrowing 

Remaining Balances 

II Unsecured Loan 

From Non Banking Financial Company 

From Related Parties 

From Others 

Less: Current Maturity Of Long Term Borrowing 

Remaining Balances 

From Directors And Their Relatives 

Less: Current Maturity Of Long Term Borrowing 

Remal el n 1 Baler ce- 

I 

840.84 665.85 237.60 3.35 

640.84 

900.43 

39.20 

665.85 

703.59 

42.60 

237.60 

482.29 

29.40 

3.35 

521.65 

59.70 

- 

939.62 746.20 511.69 581.35 

Total 3.58047 1,412.05 ,v1S'1,. 18 	 tOr 

12 2 Statement showing terms and conditions of long term borrowing 

Type Of Loan Monhtly Repayment Schedule bit Rate Sanction Amount 

A Secured Loan 

Term Loan From Scheduled Bank 

i HDFC - 98324914 

il HDFC - 87310927 

ill HDFC - 88324909 

iv HDFC - 88432581 
v HDFC ALTROZ CAR WAN -149291228 
vi SIDS' LOAN - 00007173A 
vii OXYZO Financial Services Private Limited 

The following assets are mortgaged against the above term 
i 
ii 
iii 

B. Unsecured Loan 

Term Loan From Non Banking Financial Company 

1.00 

3.08 

1.11 

5.73 
0.17 
2.21 
N/A 

9.50% 

9.17% 

9.50% 

9.50% 
9.00% 
8.00% 

15.00% 

40.61 

149.00 

46.43 

349.90 

8.09 
120.00 
100.00 

loan. 
Plant and Machinery 

Altroz Car 
Aluminium Extrusion Press 66011T 

I 
ii 
ii 
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ANB METAL 

Annexure 13. Statement Showing Other 

CIN : U27300GJ2019PLC106972 

CAST LIMITED 

ies As Restated 

( Amount in akhs 

Long Term Liab" 

1 .1 Statement showing details of other long term liablities: 

Particular 
As at August 31, 

2024 
As at March, 2024 As at March, 2023 As at March, 2022 

I Sundry Creditors for more than 12 month 

Total - 



.jc‘111 

K.) 
Ralkot 
ERN: 
25924W 

red Accit) 

ANB METAL 

Annexure 14: Statement Showing 

CAST LIMITED 

( Amount in Lakhs ) 

ON : U27300GJ2019PLC106972 

Long Term Provision As Restated 

14.1 Statement showing details of long term provision: 

Particular 
As at August31, 

2024 
As at March, 2024 As at March, 2023 As at March, 2022 

I Long Term Provision 

Total 



ANB METAL CAST LIMITED 
CIN : U27300GJ2019PLC106972 

Annexure 15: Statement Showing Short Term Borrowings As Restated 

( Amount in Lakhs ) 

15.1 Statement showing details of different borrowing for short term purposes: 

Particular As at August 31, 
2024 

As at March, 2024 As at March, 2023 As at March, 2022 

I Secured Loan 

Working Capital Facility from Bank 

Working Capital Facility from NBFC 

Current Maturity Of Long Term Borrowing 

From Scheduled Bank 

II Unsecured Loan 

From Others 

1,879.49 

- 

I 842.96 

1,879.49 1,883.97 842.96 -  

Total 1,879A9 1,883.97 i 	 842.96 

Ralkot 
FRN: 

614)12 5924W :// 
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ANB METAL CAST LIMITED 
CIN : U27300G.120-19PLC106972 

Annexure 16: Statement Showing Trade Payable As Restated 

( Amount in Lakhs ) 

16.1 Statement showing bifurcation of trade payable: 

Particular As at August 31, 
2024 

As at March, 2024 As at March, 2023 As at March, 2022 

I Trade Payables 

Micro Small and Medium Enterprises 

1,066.22 1,545.34 2,161 30 663.'. 

Total 3,066.22 1,545.34 2,181.36 74 

16.2 Statement showing Ageing of Trade Payable For the period ended 31 August, 2024 

Sr No Particulars 
Outstanding for following periods from due date of payment 

Less than 
1 year 

1-2 
years 

2-3 	 More than 
Years 	 3 years Total 

ii 

ill 

1‘,  

M-.N1 

Others 

Disputed Dues- MSME 

Urni2pute2Ducs 	Others 

3,066.22 3,066.22 

- 

- 

Total 3,066.22 - - 3 066.3IP  

16 3 Statement showing Ageing of Trade Payable For the period 2023-24: 

Sr No Particulars 

Outstanding for following periods from due date of payment 

Less than 
1 year 

1-2 
years 

2-3 
years 

More than 
3 years 

Total 	, 

li 

ill 

iv 

MSME 

Others 

Disputed Dues- MSME 

Undisputed Dues - Others 

1,545.34 

- 

- 

1,545.34 

- 

Total 1,545.34 - 5 

1.4 Statement showing Ageing of Trade Payable For The Year 2022-23: 

Sr No Particulars 

Outstanding for following periods from due date of payment 

Less than 
1 year 

1-2 
years 	 

2-3 
years 

More than 
3 years Total 

Ii 

III 

iv 

MSME 

others 

Disputed Dues- MSME 

Undisputed Dues - Others 

2,181.36 

- 

2,181.36 

- 

Total 2,181.36 2,181.36 



ANB METAL CAST LIMITED 
1J27300GJ2019PLC106972 

Annexure 16: Statement Showing Trade Payable As Restated 

Amount in Laths ) 

16.5 Statement showing Ageing of Trade Payable For The Year 2021-2022: 

Sr No Particulars 

Outstanding for following periods from due date of payment 

Less than 
1 year 

1-2 
years 

2-3 
years 

More than 
3 years 

Total 

i 

li 

Ili 

iv 

MSNliz 

Others 

Disputed Dues- MSME 

Undisputed Dues - Others 

- 

653.74 

- 

Total 653.74 653.74 

C.P 
Rajkot 

7241.0.3;(\f  5924W 



ANB METAL CAST LIMITED 
CIN : U273006J2019PLC106972 

Annexure 17: Statement Showing Other Current Liabilities As Restated 
( Amount in Lakhs ) 

17.1 Statement showing bifurcation of other current liablities: 

Particular As at August 31, 
2024 

I 

As at March, 2024 As at March, 2023 As at March, 2022 

I Current Maturities 

II Advance from Customers 

III Salary Payables 

IV Statutory [Payables 

66.48 

I 	 2.47 

6.49 

17.85 

116.88 

2.65 

31.09 

72[ 5.94 

1 s 	', I 

T0110 93.29 150.62 24.88 21.62 
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ANB METAL CAST LIMITED 
CIN : U27300CO2019PLC106972 

Annexure 18: Statement Showing Short Term Provision As Restated 

( Amount In Lakin ) 

18.1 Statement showing bifurcation of Short Term Provision: 

Particular As at August 31, 
2024 

As at March, 2024 As at March, 2023 As at March, 2022 

I Provision for Income Tax 

II Provision For Expense 

359.33 

0.98 

2'1 q8 

25 10 

1_ 8 

Total 360.31 263 14 5145 	 15,42 
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ANB METAL CAST LIMITED 
CIN : U27300GJ2019PLC106972 

Annexure 2: Statement Showing Non Current investments As Restated 

( Amount in Laths) 

2.1 Statement showing details of Non Current Investments: 

Particular 
As at 

August 
31, 2024 

As at March, 2024 As at March, 2023 As at March, 2022 

Investment In Shares 

Total 



ANB METAL CAST LIMITED 
CIN : U27300GJ2019PLC106912 

Annexure 3: Statement Showing Deferred Tax Assets (net) As Restated 
( Amount in Lakh 

3.1 Statement showing bifurcation of computation of Deferred tax asset: 

Particular 
As at August 31, 

2024 
As at March, 2024 As at March, 2023 AS at March, 2022 

I Tax On Temporary Timing Difference 

Depreciation Difference 

Gratuity Expenses 

Other 

Total - 
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ANB METAL CAST LIMITED 
ON: U273006J2019PLC106972 

Annexure 4: Statement Showing Other Non Current Assets As Restated 

( Amount in 	kh ) 

41 Statement showing details of other non current assets: 

Particular 
As at August 31, 

2024 
As at March, 2024 As at March, 2023 As at March, 2022 

I Trade Receivables 

II Fixed Deposits With Bank 

II: Other 

Total 



ANB METAL CAST LIMITED 
CIN : U273006J2019PLC106972 

Annexure 5: Statement Showing Inventories As Restated 

( Amount in Labs) 

5.1. Statement showing details of Inventories: 

Particular 
As at August 31, 

2024 
As at March, 2024 As at March, 2023 As at March, 2022 

Inventories (Valued at Cost or NRV whtchever is 
I lower) 

2 636 43 1,819.77 636.71 

Total 2,660.43 1,619.77 636.71 250.44 
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ANB METAL CAST LIMITED 
CIN :1127300GJ2019PLC106972 

Annexure 6: Statement Showing Trade Receivables As Restated 

, 	( Amount In Lakhs ) 
6.1 Statement showing details of Trade Receivables: 

Particular As at August 31, 
2024 

As at March, 2024 As at March, 2023 As at March, 2022 

2,69 	61 2.936 89 921.91 

Total( 	 4,297.46 	 2,485.61 _ 2,936.89 921.91 

6.2 Statement showing Ageing of Trade Receivable for the Period Ended 31 August, 2024: 

Sr 
No 

Particulars 

Outstanding for following periods from due date of payment 

Less than 
months 

6 months 
to 1 Year 

1-2 	 2-3 1 
years 	 years 

i 

More than 
3 years Total 

Undisputed Trade receivables 

Considered Good 

Considered Doubtful 

fisputed Trade receivables 

Considered Good 

To nsidered Doubtful 

4,297.46 

I 

4,297.46 

- 

Total 4,297.46 4, 

' 	4 
-- 6.3 Statement showing Ageing of Trade Receivable for the Period 2023-24: 

Sr 
No Particulars  

Outstanding for following periods from due date of payment 	 . 

Less than 
6 months 

6 months 
to 1 year 

1-2 
years 

2-3 
years 

More than 
3 years 

Total  dill 

I 

II 

Undisputed Trade receivables 

Considered Good 

Considered Doubtful 

Disputed Trade receivables 

Considered Good 

Considered Doubtful 

2,485.61 

- 

Total 2,485.61 2,485.61 

6.4 Statement showing Ageing of Trade Receivable for the Year 2022-23: 

I 
Particulars 

Outstanding for following periods from due date of payment 

Less than 
6 months 

6 months 
to 1 year 

1-2 
years 

2-3 
years 

More than 
3 years Total 

i 

il 

Undisputed Trade receivables 

Considered Good 

Considered Doubtful 

Disputed Trade receivables 

Considered Good 

Considered Doubtful 

2,936.89 

- 

2,936.89 

- 

11111Mila1 
Total 2,936.89 . : 	, 	.139 
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ANB METAL CAST LIMITED 
CH : 1J27300GJ2019PLC106972 

Annexure 6 Statement Showing Trade Receivables As Restated 

( Amount 	khs ) 

6.5 Statement showing Ageing of Trade Receivable for the Year 2O21-22 

Sr 
No Particulars 

Outstanding for following periods from due date of payment 

Less than 
 	6 months 

6 months 
to A wear 

1-2 
year, 

2-3 
years 

More than 
3 years 

Total 

i 

II 

Undisputed Trade receivables 

Considered Good 

Considered Doubtful 

Disputed Trade receivables 

Considered Good 

Considered Doubtful 

921 q' 921.9 

Total 921.91 9 



ANB METAL CAST LIMITED 
CIN :1.1273006.32019PLC106972 

Annexure 7: Statement Showing Cash and Cash Equivalents As Restated 

( Amount in Lakhs 

7.1 Sta 	ment showing details of Cash and cash equivalent:  

Particular As at August 31, 2024 As at March, 2024 As at March, 2023 As at March, 2022 

1 Cash In Hand 

II Balances with Bank 

In Deposits Account 

Less: Transferred to Other Non Current Asset 

In Current Account 

037 II, 	25 

0.03 

Total 941 3530 5.90 4.2 



ANB METAL CAST LIMITED 
CIN : U27300GJ2019PLC106972 

Annexure 8: Statement Showing Short Term Loans And Advances As Restated 
( Amount in Laths) 

8.1 Statement hawing details of short term loans and advances: 

Particular 
As at August 	1, 

2024 
As at March, 2024 As at March, 2023 As at March, 2022 

I To Related Party 

II To Others 2.13 3.63 2.12 2.1 

Total 2.13 3.63 2.13 2.13 
_ 



ANB METAL CAST LIMITED 
CIN : U273006J2019PLC106972 

Annexure 9: Statement Showing Other Current Assets As Restated 
( Amount in Lakhs ) 

9.1 Statement showing details of Current Asset: 

Particular 
As at August 

11" 
2024 

As at March, 2024 As at March, 2023 As at March, 2022 

I Advances Given to Vendors 43.30 504.60 6.69 9.13 

II GST Credit 61.34 60.50 97.67 46.65 

III Balance With Revenue Authority 7.46 6.86 .. 2.23 

IV Prepaid Expenses 2.34 0.28 2.20 

V Other Current Assets 59.80 53.23 12.32 

Total 174.24 625.47 118.88 sIt, 

1 /4-) 

i)Acco"' 



ANB METAL CAST LIMITED 
UN: U273006J2019M.C106972 

Annexure 19: Statement Showing Revenue From Operations As Restated 

( Amount in Lakhs ) 

19.1 Statement showing details of revenue from operations: 

Particular 31 August, 2024 2023-24 2022-23 2021-22 

I 	Rovon IF 	I 	le I 1 	2 	-) 	Or  

1 
r  1 

Total 7,966.37- 	11,212.05 8,427.46 5,133.99 
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ANB METAL CAST LIMITED 
ON : U273006J2019PLC106972 

Annexure 20: Statement Showing Other Income As Restated 

(Amountin Lakhs ) 

20.1 Statement showing details of other income: 

Particular 31 August, 2024 2023-24 2022-23 2021-22 

Fixed Deposit Interest - 

I Interest Income 

Interest on IT refund 

Other Income 

II Rent Income 

2.44 

- 

0.92 

- 

0.10 

- 

Total 0.02 335 	 0.10 



ANB METAL CAST LIMITED 
CIN : U273006.12019PLC106972 

Annexure 21: Statement Showing Cost of Material Consumed As Restated 

( Amount in Lakhs ) 

21.1 Statement showing bifurcation of Cost of Material Consumed: 

Particular 31 August 2024 2023-24 2022-23 2021-22 

I Open 	ci 5tcc.k 1,819.77 636.71 250.44 260.26  

II Purcheises 7,763.84 10,953.71 8,204.58 4,071,A 

III 	(Losno cLr,c.k 2 660 4' 1,819 77 636.71 250.14 

total 6,923.18 9,770.66 	 7,818.31 4,9311,6 



ANB METAL CAST LIMITED 
CIN : U273006.12019PLC106972 

Annexure 22: Statement Showing Employee Benefits Expenses As Restated 

( Amount in Lakhs ) 

22.1 Statement showing details of employee benefit expenses: 

Particular 31 August, 2024 2023-24 2022-23 2021-22 

1 Salaries, Wages and Bonus 

II Director's Remuneration 

III Staff Welfare 

IV Contribution to Employee Welfare FL no 

83.58 

14 

134.66 

33.60 

99.83 

30.00 

51.28 

30.00 

- 

Total 97.58 158.25  129.133 81.28 
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AND METAL CAST LIMITED 
ON : U273006J2019PLC106972 

Annexure 23: Statement Showing Finance Costs As Restated 

( Amount in Lakhs ) 

23.1 Statement showing details of finance cost: 

Particular 31 August, 2024 2023-24 2022-23 2021-22 

Bank Charges 	 24.62 9.60 0.03 

Bank Guarantee Charges - 0.50 - 

1 Bank Charges 24.62 10.11 0.03 

II Interest Expenses 111.39 190.43 it../L 0.40 

Total 136.02 200.53 4247 0.43 
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ANB METAL CAST LIMITED 
CIN : U27300GJ2019PLC106972 

Annexure 24: Statement Showing Other Expenses As Restated 

( Amount in Laths) 

24 	Statement showing details of other expenses: 

Particular 31 August, 2024 2023-24 2022-23 2021-22 

Direct Expenses 

I Freight and Transportation Charges r 13 3.75 2.88 2.17 

II Production Expense 31.57 16.32 16.15 

III Discount Expenses 31.67 17.72 25.05 15.64 

IV Other Direct Expense 5.17 8.96 30.00 8.92 

36.98 62.00 74.25 42.87 

Administrative Expenses 

I Advertising Expenses 0.07 

I Audit Fees - - 

III Rate Difference Expense 0.57 0.17 

IV Donation Expense - - - 0.51 

V Insurance Charges 1.56 1.00 1.84 0.07 

VI Legal, Professional & Consultancy Charges 12.43 10.29 11.72 0.37 

VII Consumabe Expense 0.21 0.69 - 0.31 

VIII Office and General Expenses 25.80 119.30 25.77 9.99 

IX Printing And Stationery 0.87 0.16 0.26 0.09 

X Tools Expense - 4.84 0.76 

XI Repairs & Maintenance - - 19.26 0.04 

XII Travelling And Conveyance Expense 0.96 0.99 1.10 0.21 

XIII Vehicle Petrol Expense 0.37 3.77 3.19 - 

XIV TDS Interest Expense 8.37 , 1.77 

XV Software Expense , 0.20 0.12 

XVI Miscellenous Expense 1.70 2.71 19.97 

-1TI Agency Charges - 0.73 - 

...X ProvIdend Fund Expense 1.90 3.24 

XX Terminal Handling Charges - 0.67 

XXI Capital Addition Duty 10.50 .. 

64.67 143.72 90.41 12.60 

Total 101.65 20172 164.66 55A7 



ANB METAL CAST LIMITED 
ON: U27300GJ2019PLC106972 

Annexure 25: Statement Showing Earnings per equity share As Restated 	 . 

(AmountLakhs ) 

2 .1 Statement showing details 	earning per share: 

Particular 31 August, 2024 2023-24 2022-23 2021-22 

Number of shares at the beginning of the year 30.00 30.00 0.50 0.50 

Number of shares at the end of the year 75.00 30.00 30.00 0.50 

Weighted average number of shares 75.00 75.00 45.50 45.50 

Profit After Tax 498.68 533.63 184.63 41.90 

Earning Per Share (Rs.) 6,65 7.12 4.06 0.92 
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ANB METAL CAST 
CIN : U273COGJ2019PLC1069 

Annexure V: Statement Showing Related 

32.1 Statement showing details of related party and their aloe with thttcnnpanw 

1 

4.f 	 A ...,../..--- 1 
4. 

Avnish D. Gajera 
Director and Key Managerial Persons 

2 Dhirajlal N. Gajera 

3 AZ Windows Private Limited Company in which Director is a 
shareholder 

4 Pivot Production Partnership In which Director Is a 
Partner 

5 Conflance Cast Manufacturing Partnership in which Director is a 
Partner 

6 Ornate Manufacturing Partnership in which Director is a 
Partner 

1 

r 
• 

Avnish D. Gajera 

. 	. 	 . 

Unsecured Loan(Taken) 

3 Au 

276.57 231.30 255.74 590.53 

Unsecured Loan(Repaid) 108.24 50.00 295.11 100.13 

Remuneration 12.50 30.00 30.00 30.00 

2 Dhlrajlal N. Gajera 

Unsecured Loan(Taken) 30.00 40.00 - - 

Unsecured Loan(Repaid) 1.50 

Remuneration - - - 

3 AZ Windows Private Limited Sales of Material - 245.53 135.15 81.76 

4 Pivot Production 
Receipt and Payment 81.38 

Purhcase of Material 1,221.89 1,391.62 

5 Conflance Cast Manufacturing 
Receipt and Payment 44.33 - 

Purhcase of Material - 90.51 202.10 

6 Ornate Manufacturing 
Receipt and Payment - 

Purhase of Material 23.66 156.28 303.21 

1 

Dr 

AvnIsh D. Gajera Unsecured Loan(Taken) 831.92 663.59 482.29 521.65 
2 Dhirajlal N. Gajera Unsecured Loan(Taken) 68.50 40.00 

3 AZ Windows Private Limited Trade Receivable 54.10 28.37 98.92 11.93 

4 Pivot Production Trade Payable 12.66 36.93 

5 Conflance Cast Manufacturing Trade Payable - 42.82 0.11 
6 Ornate Manufacturing Trade Pa able - - 193.81 0.22 



ANB METAL CAST LIMITED 
CIN : U27300GJ2019PLC106972 

Annexure VI: Statement Showing Ratios As Restated 

( Amount in Lakhs ) 

33.1 Statementshowing ratios: 

Ss at As at As at As at 

August 31, March, March, March, 

Particular 2024 2024 2023 2022 

I 	Current Ratio 1.32 1.29 1.19 1.79 

II 	Debt Equity Ratio 2.21 3.09 2.96 9.73 

HI 	Debt Service Coverage Ratio 0.33 0.39 0.29 115.64 

IV 	Return On Equity Ratios 37.88% 66.52% 61.81% 107.07% 

V 	Inventory Turnover Ratio 3.11 8.01 17.79 19.48 

Trade Receivables Turnover Ratio 2.35 4.14 4.37 6.05 

VII 	Trade Payables Turnover Ratio 3.37 5.88 5.79 5.85 

VIII 	Net Capital Turnover Ratio 4.57 9.95 14.05 9.40 

IX 	Net Profit Ratio 6.26% 4.76% 2.19% 0.82% 

X 	Return On Capital Employed 29.04% 53.90% 30.77% 15.47% 



Annexure VII: CONTINGENT LIABLITY DISCLOSURE 

Under the Export Promotion Capital Goods Scheme, the Company has been granted an exemption from 

the Customs Duty on the import of capital goods in the FY 2023-24. This exemption is contingent upon 

the Company exporting goods (Wire Rods and Aluminum Profile) with a value equivalent to six times the 

amount of the Customs Duty saved. In failing to comply with the requirement, the Company will be 

liable for the Customs Duty obligation, along with any associated interest and penalties. 

Sr No. Particulars Amount in lakhs. 

 Customs Duty Saved 27.91 

 Export Obligation (6 times of Customs Duty Saved) 167.47 

 Contingent Liability 27.91* 

*The amount excludes the Interest and Penalty 

The Company is required to fulfill the export obligation in two blocks of years. It must pay 50% of the obligation, 

amounting to Rs. 83.74 lakhs, in the first block (from the 1st to the 4th year) and the remaining 50%, also 

amounting to Rs. 83.74 lakhs in the second block (from the 5th to the 6th year). 



Annexures IV : SIGNIFICANT ACCOUNTING POLICIES 

Basis of preparation: 
The summary statement of restated assets and liabilities of the Company as at 31th August, 

2024, 31st March 2024, 31st March 2023 and 31st March, 2022 and the related summary 

statement of restated profit and loss and cash flows for the period from 01.04.2024 to 

31.08.2024, the year ended 31st March 2024, 31st March 2023 and 31st March, 2022 

(collectively referred to as the "Restated summary financial information') have been prepared 

specifically for the purpose of inclusion in the offer document to be filed by the Company in 

connection with the proposed Initial Public Offering (hereinafter referred to as 'IP0'). 

The restated summary financial information has been prepared by applying necessary 
adjustments to the financial statements ('financial statements') of the Company. The financial 

statements of the Company have been prepared in accordance with the Generally Accepted 

Accounting Principles in India (Indian GAAP) to comply with the accounting standards 
specified under section 133 of the Companies Act, 2013, of the Companies (Accounts) Rules, 

2014 and the relevant provisions of the Companies Act, 2013 ("the Act"), as applicable and 

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
regulations 2009, as amended (the "Regulations"). The financial statements have been 

prepared on accrual basis under the historical cost convention. The accounting policies 

adopted in the preparation of the financial statements are consistently applied. 

a. Use of Estimates 
The preparation of the financial statements in conformity with Generally Accepted Accounting 

Principles requires the Management to make estimates and assumptions that affect the 

reported balances of assets and liabilities and disclosures relating to contingent assets and 

liabilities as at the date of the financial statements and the reported amounts of income and 
expenses during the year. Examples of such estimates include provisions for doubtful debts, 
income taxes, post-sales customer support and the useful lives of Property Plant and 

equipment and intangible assets. 

Revenue recognition: 
Revenue is recognized to the extent that it is probable that the economic benefits will flow to 

the Company and the revenue can be reliably measured in accordance with AS-9, Revenue 

Recognition. Sales are recognized on accrual basis, and only after transfer of goods to the 

customer. 

(a) Other Income: 
Other items of income and expenditure are recognized on accrual basis and as a going concern 
basis, and the accounting policies are consistent with the generally accepted accounting 

policies. 

Property Plant and Equipment including Intangible assets: 
Property Plant and Equipments are stated at cost, less accumulated depreciation. Cost 

includes cost of acquisition including material cost, freight, installation cost, duties and taxes, 

and other incidental expenses, incurred up to the installation stage, related to such 

acquisition. 
Intangible assets that are acquired by the Company are measured initially at cost. After initial 

recognition, an intangible asset is carried at its cost less any accumulated amortisa 

any accumulated impairment loss. 



Depreciation & Amortisation: 
The Company has applied the estimated useful lives as specified in Schedule II of the 

Companies Act, 2013 and calculated the depreciation as per the Straight Line Method (SLM). 

Depreciation on new assets acquired during the financial year is provided at the rates 

applicable from the date of acquisition to the end of the financial year. In respect of the assets 
sold during the financial year, depreciation is provided from the beginning of the financial year 

till the date of its disposal. 
Intangible assets are amortised on a straight-line basis over the estimated useful life as 
specified in Schedule II of the Companies Act, 2013. The amortisation expense on intangible 

assets with finite lives is recognised in the statement of profit and loss. In respect of the assets 
sold during the financial year, amortisation is provided from the beginning of the financial year 

till the date of its disposal. 

The estimated useful lives of assets are as follows: 

Category 	 Useful life 

Computer & Laptop 	3 years 

Furniture & Fittings 	10 years 

Office Equipment 	 5 years 

Plant & Machinery 	 15 years 

Vehicles 	 8 years 

Impairment of assets: 
The Management periodically assesses using, external and internal sources, whether there is 
an indication that an asset may be impaired. An impairment loss is recognised wherever the 

carrying value of an asset exceeds its recoverable amount. The recoverable amount is higher 
of the asset's net selling price and value in use, which means the present value of future cash 

flows expected to arise from the continuing use of the asset and its eventual disposal. Reversal 

of impairment loss is recognised immediately as income in the profit and loss account. 

Employee Benefits: 
The Company provides for the various benefits plans to the employees. These are categorised 

into Defined Benefits Plans and Defined Contributions Plans. Defined contribution plans 
includes the amount paid by the Company towards the liability for the Provident fund to the 

employee's provident fund organization and Employee State Insurance fund in respect of ESI 

and defined benefits plans includes the retirement benefits, such as Leave Encashment. 
Liabilities for short term employee benefits are measured at an undiscounted amount of the 

benefits expected to be paid and charged to Statement of Profit & Loss in the financial year in 

which the related service is rendered. 

Taxes on Income: 
Income Tax expense is accounted for in accordance with AS-22 "Accounting for Taxes on 

Income" for both Current Tax and Deferred Tax stated below: 

A. Current Tax: 
Provision for current tax is made in accordance with the provisions of the Income Tax Act, 

1961. 



B. Deferred Tax: 

Deferred tax is recognised, subject to the consideration of prudence, as the tax effect of timing 

difference between the taxable income and accounting income computed for the current 
accounting year using the tax rates and tax laws that have been enacted or substantially 
enacted by the balance sheet date. 

Deferred tax assets are recognised and carried forward to the extent that there is a reasonable 

certainty, except arising from unabsorbed depreciation and carried forward losses, that 

sufficient future taxable income will be available against which such deferred tax assets can 
be realised. 

Provisions and Contingent Liabilities: 

A provision is recognised if, as a result of past event, the Company has a present legal 
obligation that can be estimated reliably and it is probable that an outflow of economic benefit 

will be required to settle the obligation. Provisions are determined by the best estimate of 

outflow of economic benefits required to settle the obligation at the reporting date. Where 

no reliable estimate can be made, a disclosure is made as contingent liability. A disclosure for 

a contingent liability is also made when there is a possible obligation or a present obligation 

that may, but probably will not, require an outflow of resources. Where there is possible 

obligation or present obligation in respect of which the likelihood of outflow of resources is 

remote, no provision or disclosure is made. 

Earnings Per Share: 
Basic Earnings per share is computed by dividing the net profit after tax by the weighted 

average number of equity shares outstanding during the period. Diluted earnings per share is 

computed by dividing the net profit after tax by the weighted average number of shares 

considered for deriving basic earnings per share and also the weighted average number of 

equity shares that could have been issued upon conversion of all dilutive potential equity 

shares. The diluted potential equity shares are adjusted for the proceeds receivable had the 

shares been actually issued at fair value which is the average market value of the outstanding 

shares. Dilutive potential equity shares are deemed converted as at the beginning of the 

period, unless issued at a later date. Dilutive potential equity shares are determined 

independently for each period presented. 

Operating Leases 
Lease where the Lessor effectively retains substantially all the risks and benefits of ownership 

of the leased term, are classified as operating lease. Operating lease payments are recognized 

as an expense in the Profit and Loss Account on a straight-line basis. 

Cash and Cash Equivalents: 
Cash and cash equivalents comprise cash and cash deposits with banks. The Company 

considers all highly liquid investments with an original maturity at a date of purchase of three 
months or less and that are readily convertible to known amounts of cash to be cash 

equivalents. Other deposits with bank represent investments with an original maturity at a 

date of purchase between 3 months and 12 months. 

Foreign Currency Transactions 
In preparing financial statements of the Company, transactions in currencies other than the 

functional currency are recorded at the rate of exchange Prevailing on the date of transacti 

At the end of each reporting period, monetary items denominated in foreign curre 
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re-translated at the rates prevailing at the end of reporting period. Non monetary items 

carried at fair value that are denominated in foreign currencies are retranslated at the rates 

prevailing on the date when the fair value was determined. Exchange differences arising on 

the settlement of monetary items, and on retranslation of monetary items are included in the 

statement of profit and loss for the period Exchange differences arising on retranslation on 

non-monetary items carried at fair value are included in statement of profit and loss for the 
period except for differences arising on the retranslation of non-monetary items in respect of 
which gains and losses are recognised directly in other comprehensive income. 

Inventories 

Stock of Raw Materials, components and other stocks are valued at Cost (FIFO Basis) (net off 

CEN VAT & GST wherever applicable), Finished products including traded goods, if any, and 
work-in-process are valued at lower of cost or net realizable value. 

Borrowing Cost 

Borrowing costs directly attributable to the acquisition, construction or production of 

qualifying assets, which are assets that necessarily take Substantial period of time to get ready 
for their intended for use Other income earned on the temporary investment of specific 

borrowing pending their expenditure on qualifying assets is deducted from the borrowing 
costs eligible for capitalisation. 

All other borrowing cost recognised in profit and loss in the period in which they are incurred. 
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